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Specialists in the writing of Bankers’ 
Blanket Bonds, Fidelity and Surety 
Bonds, Burglary and Plate Glass 


Insurance. 


Fidelity and Deposit Company 


OF MARYLAND 


Baltimore 


Total Assets - - + + $20,441,355.00 
Capital Stock, paid up - - 2,400,000.00 
Net Surplus over all liabilities 2,453,495.39 


(After setting aside a Reserve for Contingencies of $2,000,000.00) 


Surplus to Policyholders - - 4,853,495.39 
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should prove profitable to Banks 


It is estimated that fifty million people will go 
to the World’s Fair in Chicago. 

This is a conservative figure when we recall 
that forty years ago, twenty-eight million visited 
the Columbian Exposition in that same city. 

For five months beginning May 27, every day 
will see its stream of travelers starting out by 
train, bus, airplane or private car. 

If ever people need protection for their travel 
funds, it is when they are on the road or in crowds. 

The bank not only furnishes this protection, 
but makes a profit of one-half of one per cent 
when it influences these travelers to carry Amer- 
ican Express Travelers Cheques. 

There are several ways of bringing this 
profit into a bank—the friendly caution of 


tellers and bank officers to those with whom ( 
~ 







they have contacts—small but consistent adver- 
tising in local newspapers—the display of signs 
—the enclosure of blotters in statements. 

Travelers Cheque sales respond quickly to pro- 
motion because the safety of travel or vacation 
funds is a basic appeal to everyone. 

There will be many millions who go on vaca- 
tions apart from the World’s Fair and all are 
equally in need of travel fund protection. 

But the fifty million who are Chicago bound, 
stimulated to travel by the lure of the great Ex- 
position, provide a market which comes rarely 
during the Century. 


Steamship tickets, hotel reservations, itineraries, cruises 
and tours planned and booked to any part of the world 
by the American Express Travel Service. 





AMERICAN EXPRESS TRAVELERS CHEQUES 


AND TRAVEL SERVICE 
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Provide a New Blue Book 
For Every Officer 


What the July 1933 
Blue Book Contains: 


. Postal Guide 


. Complete list of Bankers Associations 


3. Complete list of State and National 


Bank examiners 

. Federal Reserve Bank information 

. Bank Clearing Houses in the United 
States 

. Complete list of American Banks, show- 
ing June 30th statements, departments, 
Officers, transit numbers and _ corre- 
spondent Banks 

. Banks in the United States dependencies 
with important information on each 


. Complete list of Canadian Banks show- 
ing all their branches 


9. Complete list of Foreign Banks, official 


personnel and statements 


. The local membership list of all the 
stock exchanges in the United States 

. Bank recommended Attorneys—one in 
every county seat and one or more in 
the large metropolitan centers 

. Complete list of Directors of National, 
State, Savings Banks and Trust com- 
panies 


3. All non-Bank towns and their nearest 


accessible Banking points 


. Digest of the Banking and Commercial 
laws of each state and all the Provinces 
of Canada 


. All of the Bank titles which have been 
changed or discontinued within the past 
five years, showing the exact year of 
change or suspension, the old title and 
the new one, if any 





ESERVATIONS are now being taken for the July 1933 


edition of Rand M¢Nally Bankers Directory. 


When 


published, this will be the most complete, accurate and 
up to date World-wide Bank list it is humanly possible 


to compile. 


For Bank Officers 


The BLUE BOOK is an indis- 
pensable part of every Bank 
Officer’s equipment. 

It places the latest authentic 
Banking data at your finger tips. 
It answers customers’ as well as 
your own questions. 

If you write an out-of-town 
Bank for 
on any other important matter, 
your BLUE BOOK will give you 


the name of the Officer who will 


credit information or 


give personal attention to that 
The 


in the establishment of personal 


letter. book is invaluable 
points of contact in all Bank-to- 


Bank matters. 


For Business Executives 


When your firm wants a Bank 
reference on a new customer, your 
BLUE BOOK will give the name 
of the officer in that Bank who 


should give you that information. 


If you want to establish Banking 
connections in all cities where you 
have branch offices, your BLUE 
BOOK will give you complete 
information on all the Banks in 
those cities. If you want to put 
through a collection in an out-of- 
town community, your BLUE 
BOOK will give you the name of 


the Attorney recommended by 




















the Banks in that community as | 


qualified to handle your claim. 


Ranp MSNALLy & COMPANY 


536 S. Clark Street, Chicago 
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CONTINENTAL ILLINOIS 


NATIONAL BANK AND 
TRUST COMPANY 


OF CHICAGO 


Statement of Condition, June 30, 1933 


RESOURCES 


Cash and Due from Banks . 

United States Government Securities . 
Other Bonds and Securities . 

Loans and Discounts ; 
Stock in Federal Reserve Bank 
Customers’ Liability on Acceptances . 


Other Banks’ Liability on Bills Purchased 


Interest Accrued but Not Collected . 
Bank Building 
Other Resources 


LIABILITIES 


Capital Stock 

Surplus 

Undivided Profits 

Reserve for Contingencies 

Reserve for Taxes and Interest 

Deposits 

Acceptances. ‘ ; : ‘ 
Other Banks’ Bills Endorsed and Sold 
Discount Collected but Not Earned 
Other Liabilities 


$189,409,366.71 
128,413,856.24 
69,788,954.88 
343,028,965.79 
3,000,000.00 
11,071,804.83 
280,116.15 
2,080,319.45 
14,550,000.00 
619,414.32 


$762,242,798.37 


$ 75,000,000.00 
25,000,000.00 
1,600,717.16 
5,000,000.00 
10,042,172.37 
632,819,314.92 
11,286,234.71 
280,116.15 
594,828.74 
619,414.32 


$762,242,798.37 


——0F 9 


The capital stock of the Continental Illinois Company, held in trust for the 
stockholders of the Continental Illinois National Bank and Trust Company of Chicago, 


is not included in the above figures. 
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Are you able to see back of YOUR 


is 
these CornerStones of a solid Financial Structure- 
these Guarantees of - for Policyholders- 
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The Commonwealth Insurance Company of New York re 
The Mercantile Insurance Company of America 

The Homeland Insurance Company of America v 


North British & Mercantile Insurance Company, Limited 
(U. S. Branch) 


The Pennsylvania Fire Insurance Company 


invite the most rigid examination by 
Policyholders, Prospects and Financiers 
of their December 31, 1932 Financial 
Statements, which include not only a 
complete portfolio of their investments 
but also Moody’s Investors Service ratings 
(officially recognized by the New York 
Insurance Department). 


So far as we know, no other companies have 
volunteered these important facts regarding 
their investments and financial condition. 
Copies of these Statements, portfolios 
with Moody’s ratings may be had upon 
request to Publicity Department, North 
British & Mercantile Insurance Company, 
Ltd., 150 William Street, New York. 








Next Month. 


What To Do With Bonds 


The perplexities of revitalizing 
bank bond accounts are ana 
lyzed and a plan of procedure 
suggested by an official of 
Young & Ottley, Ine. of New 
York. William H. Clark tells 


in this article what types of 
bonds need to be held, what to 
do with current earnings, and 
what the future policy regard- 
ing long-term investments must 
emphasize. 


Davip 
id FRIDAY 





The Gold Standard 


From a_ practical standpoint, 
what does the attitude of 
government toward the gold 
standard mean to loeal bankers? 
Many of us have asked that 
very question. Dr. David Friday 
has been asked to answer it fo: 
you in the next issue. 


Municipal Bankruptcy 


An effort was made to pass a 
municipal bankruptey law dur- 
ing the last session of Congress. 
Donald D. Mackey thinks that 
such a law will eventually be 
passed, and he discusses its 
probable contents and its im- 
portanee to bankers who buy 
municipal bonds. 


ESTABLISHED 1883. G. Prather Knapp, Publish- 
ing Director. Richard F. Durham, Managing Editor; 
John Y. Beaty, Editor; M. E. Beck, Assistant Edi- 
tor; A. F. Weise, Business Manager; g 
Wintrol, Advertising Manager; J. A. Frost, Western 
Cowing, Pacific Coast Manager. 


Manager; S. C. 
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New Impressions Of Industry E. C. Baker 
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Dealers Wait For Loans 


J.V. Tuttle 


Five Time-Savers . . Frank Bentley 


I Learned My Lesson Early . C.M. Johnson 
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$2.50 Gold Piece Brings $315 Theodore J. Venn 


13 Conventions To Be Held . Bankers’ Calendar 


Who's Who In Banking News . Events Of A Month 


Revisions In The Bank System . Bank Changes 


To protect our banker authors, the contents of each issue of 
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nothing that appears in it may be reproduced in whole or in 
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Ltd. 


14 Regent St., London 


TERMS: 


Every Month 





Personal Efficiency 


Waste time is one of the ex- 
penses of bank operation that 
is not usually entered on the 
expense account. If you were 
to sit in almost any bank any 
day, however, you would find 
that many officers and em- 
ployees either have idle time or 
have much of their time wasted 
by unimportant eallers. Per- 
sonal efficiency is at a premium 
in banking now more than ever 
before. More must be accom- 
plished by each employee. 
Officers must know how to use 
every available minute for the 
completion of more work. That 
is why personal efficiency is to 
be emphasized during the com- 
ing months in these pages. 


To Buy Or Not To Buy? 


This is a question every oper- 
ating officer finds coming to 
his mind as the needs of new 
equipment become apparent. 
Many have settled the question 
by buying. Those who have not 
been buying do not feel that 
they have the right answer. 
That is why this important 
phase of banking will be given 
special treatment in the com- 
ing numbers. 


To United States, Alaska, Hawaii, the 
Philippines, Puerto Rico, Cuba and Mexico, $5.00 a 
year, two years for $7.50, three years for $10.00; 
single copies 50 cents. 
to Canada. 
50 cents per year additional 


No extra charge for postage 
Postage to other foreign countries 
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‘TELLER writing to the Book- 
keeper for a Depositor’s 
*‘Balance”’—as he writes, 
his inquiry is being repro- 
duced on Telautograph in 


replying showing 
balance at the mo- 
ment inquiry is re- 
ceive 


(This station costs 
28c per day.) 


INSTANTANEOUS ! 
SILENT ! 
ALWAYS SECRET ! 


Reply 


ELIMINATES 


Embarrassment of Depositors—Because it is Secret ! 
Misunderstanding Names and Amounts Involved ! 

Shifted Responsibility When the Human Element Errs ! 
Delays Now Occurring When Lines Form Before Cages ! 


ADDS TO 


The Bank’s Good-Will— Helps to Secure New Accounts! 
Teller’s Opportunities to Cultivate Depositor’s Good-Will! 
Bank’s Assets by Eliminating All Involuntary Overdrafts! 


CS kf fo 


‘andar 


Bookkeeper replies 





TELLER TO BOOKKEEPER COMMUNICATION SYSTEM 





(ALWAYS TWO STATIONS CONCERNED) 


OK 


Adjuster or Pass 


(2.9, 


AS SHOWN ee A RECORD LIKE “— BOTH STATIONS 


tein Cage to Bookkeeper 


ives informat ion fo 


16E34 


RB7C PL 


Bookkeeper replies 


OK 28768 


r Depositor 


WIAA, 


Paying Teller to Bookkeeper - amount of 
check presented for payment 


Breum QurtiaxQ- 


RI- 





TB 


HUNDREDS OF BANKS HAVE USED TELAUTOGRAPHS FOR VERY MANY YEARS!! 
SEND FOR OUR BOOKLET—OUR BANK ENGINEER—OR BOTH—NO OBLIGATION—EVER! 


TELAUTOGRAPH [*'in& i)*"] CORPORATION 


NEW YORK CIT! 


General Offices and Factory —16 W. 61st St. . - 


Branches in 45 Cities * * * 





Service in 450 Cities 
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Note Teller asks if palance covers note 
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bookkeeping Department. 
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Paying Teller (or bookkeeper) aske Roce 
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Monument ‘l’o Confidence 
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HAT a remarkable demon- 

stration of the rewards for 

confidence and faith is the 
World’s Fair in Chicago! 

After its conception, America 
started on the most trying and long- 
) est depression in _his- 
tory. Men who had 
promised to help 
finance the exposition 
lost their fortunes. The 
possibility of securing 
the ecodperation of 
manufacturers appear- 
ae ed to be less than at 
any time before in the 
history of our indus- 
, trial development. 

In spite of all this, 

Ss Rufus C. Dawes and 
his associates worked 
steadily on in prepara- 
tion of A Century of 
Progress Exposition. 
Their faith and econfi- 
dence is a demonstra- 
tion of the importance 
of the two greatest 
characteristies pos- 
sessed by  suecessful 
bankers. The World’s 
apie! Fair management be- 
lieved that enough 
manufacturers could 

! be found to make ex- 
4 hibits for sueh a 
worthy enterprise and 


IN the refusal of dozens 
did not prevent them 


ee: 


aa | 
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to others. 











“ITY from going with complete enthusiasm 


Their faith has triumphed. In- 
dustrialists from the East came to 
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Chieago during the building of the space in the buildings or erected 
Fair, not onee but many times be- buildings of their own moved for- 
cause, as one of them said: ‘‘Chiecago ward during this same trying busi- 
is the only place where I ean find ness period. Liberal sums _ were 
encouragement. ”” appropriated in spite of the fact 

But the managers of the Fair that balance sheets showed declin- 
ing earnings. 

But the Fair. was not 
built upon the present, 
itil aillaaaldamiiaia but upon faith and 

phencecrtibe sti cee . confidence in the 

CHICAGO future, and it was 

built magnificently — 

as an educational insti- 

tution, the like of 

whieh had never before 
been conceived. 

And now you see the 
reward. The Fair is a 
huge suecess—the 


July 11, 1933 


To the Members of the American Bankers Association: 


As president of a Century of Progress Exposition, greatest success of any 
it gives me pleasure to extend a welcome to the members o,° ; 
of the american Bankers Association meeting in Chicago exposition heretofore 
September 4 to 7, to visit the World's Fair. . ° . 

held. Suecessful in its 

We believe that bankers will find here scores of 1 ‘ l | 
things that will interest and attract them and be of edueé Oo "AS Ss 
lasting practical value to them. They will have the . e na resu t , 
opportunity to see industries in actual operation and success its - 
to inform themselves first hand about industrial pro- Success ul m its In 
cesses and products. We believe that this spectacle of spiration to business 


industry laid out for them to see will be an inspiring 


en generally, and success- 


Chicago is proud of A Century of Progres osition. : Fans ane » _ 
The Exposition tells graphically and can ekas ee ful finance ially ° Those 
story of the past one hundred years -- perhaps the most -} . — 1 . 
eventful in man's history. We believe this celebration who invested in ¢con- 
will be the means of stirring men everywhere to new * 
efforts forward. cession space are reap- 
cordially, ing their financial 
a ‘ 
Bi / ot reward. Those who 
Ce es attend are reaping an 
y educational reward be- 
yond their expectation. 
No banker ean afford 
to disregard the cordial 
invitation extended by 
Rufus C. Dawes, presi- 
were not the only ones who demon- dent of A Century of Progress Ex- 
strated their confidence in the position, in a personal letter to all 
future. The hundreds of conces- the bankers of America reproduced 
sionaires and others who purchased on this page. 
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The First National 


Bank of Chicago 


Statement of Condition June 30, 1933 


ASSETS 
Cash and Due from Banks, 


United States Bonds and Certificates, 


. $207,861,852.14 
108,638,354.85 
69,812,433.22 

Loans and Discounts, . 7 : ‘ - 211,543,585.94 


Other Bonds and Securities, . 


Real Estate (Bank Building), . 9,968,809.06 
Federal Reserve Bank Stock, . 1,500,000.00 
Customers’ Liability Account of Acceptances, 12,201,703.63 
Interest Earned, not Collected, 983,563.27 
Other Assets, . 363,015.89 

$622,873,318.00 

LIABILITIES 

Capital Stock paid in, $25,000,000.00 


Surplus Fund, ; . ‘ ‘ . . 15,000,000.00 


Other Undivided Profits, ‘ ‘ . ° 3,594,675.67 
Discount Collected but not Earned, 617,506.73 
Reserve for Taxes, etc., . 1,936,838.88 


Liability Account of Acceptances, . 
$124,147,739.76 
439,338,461.21 563,486,200.97 
654,558.05 
$622,873,318.00 


12,583,537.70 
Time Deposits, 
Demand Deposits, . 


Liabilities other than those above stated, 


Contingent Liability 37&.S0Gusseccltv Comomere™"" $ — 2,779,128.85 


BUILDING WITH CHICAGO BUSINESS SINCE 1863 
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A Century Of Progress 





In American Banking 


OLICIES, systems, and meth- By J. Y. BEATY cept by physical earriage of specie 
ods in banking have had a ; at five miles an hour. 
remarkable transformation dur- Today, thanks to the correspon- 
ing the century 1833-1933. banks notes issued by banks less dent banking system and the Federal 
The local bank is no longer an than 100 miles from Chicago. The Reserve Banks, instantaneous trans- 
isolated institution, for our system of transfer of funds for even such fers can be made between any two 
correspondent banking relations has hort distances was always slow and points, however distant, and thanks 
been so successfully developed that, expensive and often impossible, ex- to the airplane, mail, curreney, 
practically speaking, the banking securities, and documents ‘can go 
talent of the whole country is avail- from any important city to any other 
able to bank customers in any city. The cover of this magazine of 43 years at more than 100 miles an hour. 
q . ago contrasts with the one on this issue “i . : e 
The prompt and effective eoopera- is wae hah enneainan ea nouns The policy of using local funds 
tion of one bank with another in aa for the development of local enter- 
emergency has demon- prise has developed 
strated that we have a ———_ world-covering industrial 
well-coordinated system. TWE NATIONAL BANK OF ILLINGIS, ; Cav'ts!. $1,000.00 1s cenit tates take Baa, sees institutions from 


CHICAGO. Surplus, HERAT 0 FULD Serene Avemmtge! (naman 





small 
As this is written, THe Ranp-McNa.y beginnings in a way that 
about 16,000 banks have no other country has ex- 


survived a test which the Bankers Monthly, | perienced. 


500 banks of a century As bankers view A 
ago could not have with- Boreas so: Rooting, Conmnaees: snd Rigen: Pena Century of Progress Ex- 
Vourme 7 CHICAGO, NOVEMBER, Ivo Nowpex |) ‘ 


stood. Only the coordina- : -- | position and are fasein- 

tion of banking assets — ~ Sloux fatlonal Bank, ated by the automatic 

which we enjoy today ees shoe. nature of modern indus- 
e . ° BANK COMMERCE v.”, | 


could have made such a stim Ba grecge SA oe try, of the hugeness and 


triumph possible. BANK OF COMMERCE, Supls. - = SIIC0000, perfection of production, 
As recently as 50 years ; ak scab | 


ee ee res they may rightfully 
ago, Chicago banks were aahioinenanierineredets re recognize this as the out- 
advertising the discounts 


Recounts of Berenents ena Mans 
at which they would buy 





ans — aa standing indication of 


ames their success as bankers, 





THE AMERICAN EXCHANGE WATE The Union National Bank 
Capital, $1,000,000. Surplus and Profits, $200,000 psgtemn sms 


INVITING CORRESPONDENCE acCOUNTS SOLICITED, Serples and Undivided Profits, - $76,000 


a 


on 


ae 


eeapenrneceeere 


maa! + enitel tet 


se dis rst Sarg Bak 
Bank Fittings 2:ssss=0 


Commercial Furniture. 


CAPITAL AND SURPLUS, $1,300,000.00. "=: 








AMERICAN NATIONAL BANK, Kansas City, Mo. 


UNITED STATES NATIONAL BANK, New York. Sotrios.Scssco #8) 
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for no business improvement de- 
velops without the aid of bankers. 
America’s world-girdling industries 
have world-spanning financial insti- 
tutions at their service in a seore of 
our great cities, but this has not 
meant the withdrawal from small 
local enterprises of local unit banks 
proportioned to their needs. 

Banks with resources as ample as 
any in the world have developed in 
the large cities without the destrue- 
tion of small loeal units in county 
seats 

As of June 30, 1933, not one but 
three separate American banks pub- 
lished statements showing capital 
funds for each of the three greater 
than the capital funds of all Ameri- 
can banks a century ago. 

The total resources of all banks 
in 1833 were $356,390,300. Today, 
there are 13 American banks each 
with deposits greater than the total 
resources of all the banks a century 
ago. The largest banks in each of 
the 12 Federal Reserve Districts are 
given on another page. Bank re- 
sources today are nearly 200 times 
as large as they were in 1833. 

New York, Boston, Providence, 
and Philadelphia were the banking 
centers then with New York and 
Boston having 25 banks each. 

While New York has retained its 
leadership as the financial center of 
America, there are 29 financial 
centers today and 14 of these have 
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@ A vista of beauty dis- 
closing the tower of The 
Hall of Science in which 
are housed many scien- 
tifie and industrial 
exhibits. 


Kaufmann-Fahry Photo. 


20 banks or more. Fur- 
thermore, our 12 Fed- 
eral Reserve Banks give 
a banking power that is 
not duplicated in any 
other country. 

In addition, we boast 
a Federal Land Bank 
System, a Federal In- 
termediate Credit Sys- 
tem, and a Home Loan 
Bank System. 

The development of 
the numerical system of 
transit numbers by the 
American Bankers As- 
sociation and the ap- 
pointment of Rand 
M*Nally & Co., Chicago, as the offi- 
cial numbering agent, has been an 
improvement that no cashier would 
be willing to get along without. 

Whereas a century ago it 
necessary to record the name and 
location of banks from which collec- 
tion items were received, today the 
deposit number serves the purpose 
and this one device alone saves the 
banks of the country thousands of 
dollars every year. 

Many commercial customers are 
being trained to use this numerical 
system so that the work of bank 
clerks is greatly reduced in checking 
deposit slips or proving deposits. 

Transit work has been so simpli- 
fied that days are saved in securing 
eredit for transit items. 

The development of the air mail 
contributes greatly to this saving, 
for, whereas a century ago it re- 
quired many days to transmit an 
item from Chicago to New York, to- 
day a check can be sent: entirely 
across the country in 20 hours. 


was 


The facilities for converting secu- 
rities into cash have been so devel- 
oped that country banks commonly 
keep their securities in the vaults of 
city correspondents where a_ tele- 
gram or telephone eall will be suffi- 
cient to convert the security into 
cash on any business day. 

The facilities of the federal re- 
serve banks make it possible to 
transmit funds almost instantaneous- 

























































ly. A credit established in one fed- 
eral reserve bank can be transmitted 
by wire to any other federal reserve 
bank which, in turn, will transmit 
the credit to any institution men- 
tioned in the instructions. 

Without a doubt, bank auditing 
and control today is so far superior 
to what it was in 1833 that compari- 
son is difficult. Today, an audit and 
control system makes it possible to 
safeguard operations by daily, in 
fact, almost hourly check. The sys- 
tems of record keeping already men- 
tioned make an automatic audit 
possible in many of the items of 
bank accounting. 

The system of dual control, that 
is, the necessity for two persons. 
working independently, performing 
different parts of the same opera- 
tion, also brings about an automatic 
audit. 

The comptrollers of the larger 
banks, while not generally known to 
customers, have had a more definite 
control of bank operations in recent 
years than ever before. Auditing 
and control is, of course, an inde- 
pendent operation in order that it 
may not be influenced in any way 
by any of the loan or operating of- 
ficers or employees. 


Funds Scientifically Converted 


Our highly developed securities 
markets make it possible for bankers 
to convert funds much more scienti- 
fically than was ever possible hereto- 
fore. Not only are the marketing 
facilities greater, but marketing 
services have been highly developed 
so that there is no necessity for a 
banker to depend entirely upon his 
own judgment as to what to buy or 
what to sell. 

It may, perhaps, be necessary to 
point out that, while our banking 
system started as branch banking, it 
1as been more highly developed 
along the line of unit banking. We 
have always had branch banks from 
the beginning, but the unit banking 
system has developed more rapidly 
and apparently with greater satis- 
faction to business men than the 
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branch banking system. This state- 
ment needs to be modified, of course, 
for certain locations, but taking the 
country as a whole, today’s out- 
standing characteristic of American 
banking is its system of unit banks 


with correspondent arrangements 
between each other that facilitate 


borrowing, the quick transfer of 
funds, and the interchange of expe- 
rience and advice. 

Industrial development was just 
getting under way in 1833. Today, 
American industries are the model 
for the entire universe. ° 

If we need to compare this indus- 
trial development with another 
country, we find Canada a fair basis 
for comparison for it was settled as 
early as the United States. It has an 
area as great and natural resources 
of certainly as much value. 

Canada’s banking developed en- 
tirely along the line of branches, or 
perhaps we might say Canada’s 
branch banking has not developed 
but has remained as it was in the 
beginning and Canada’s total popu- 
lation and total banking resources 
today are less than those of one 
American city, New York. 

On the other hand, the business 
men of our country have organized 
their own local banking institutions 
with a more specifically local inter- 
est and the result has been that local 
industry has benefited from the ae- 
cumulation of the reserve of the 
local residents. 

We have come to realize, however, 
that, after all, our real study must 
be bank management rather than 
banking systems. We have learned 
that size does not guarantee success- 
ful operation, nor prevent it. We 
have learned that affiliation does not 
guarantee nor prevent successful 
banking. 

We have seen some 17,000 banks 
come through the most trying period 
in banking history because of the 
successful management of those 17,- 
000 individual institutions. 

A century ago, the president of 
the United States was strenuously 
working to destroy the only national 


@ A view from Northerly 
Island disclosing the at- 
mosphere of business and 
industry that pervades the 
*““World’s Fair’’. 


Kaufmann-Fabry Photo. 


bank the country had at that time. 
Now a law guaranteeing the deposits 
in national banks has been passed. 
The administration then not only 
favored state banks, but declared its 
belief that the national bank was 
unconstitutional. This is an inter- 
esting comparison with the situation 
today in which national banks are, 
in high favor and the federal govern- 
ment is trying to bring all banks 
under the examination and control 
of the comptroller of the currency. 


When National Banks Were 
Thought Unconstitutional 


In 1833 the, second bank of the 
United States was operating under 
a national charter which had been 
granted for a term of 20 years and 
which term was to expire in 1836. 
The first bank to have a national 
charter was the First Bank of the 
United States and it passed out of 
existence at the expiration of its 
short charter term. 

3ranch banking was the common 
practice in 1833. In faet, much of 
the currency in the preeeding years 
had been made up of notes issued by 
a branch of either the Seeond Bank 
of the United States or of one or 
another of the some 500 state banks 
in payment of collection items pre- 
sented by another branch. These 
branch notes were known, at one 
time, as ‘‘race horse bills,’” due to 
the way they originated and were 
continually passed from branch to 
branch almost indefinitely. 

For example, a branch bank bill 
would for collection from 
branch of a bank to another. 


be sent 


one 








Instead of the other branch paying 
it in specie, the obligation would be 
met by drawing a bill on another 
branch. It was common practice to 
continue this procedure ad infinitum. 
In the meantime, these bills served 
as an aecepted currency. 

It is, perhaps, putting it mildly to 
say that all banks in 1833 were high- 
ly speculative. In spite of this faet, 
they made money and 
served a valuable purpose. 


however, 


In 1825, the Erie Canal had been 
completed and, in 1828, the Balti- 
more and Ohio Railroad was begun. 
In 1825, also, steamboats came into 
rather common use from the Hudson 
to the Mississippi. This started a 
boom in business which eventually 
became a land speculation boom. 

Not only were funds and eredits 
of local banks used in this land 
speculation, but also much money 
from foreign countries. The govern- 
ment sold its land at $1.25 an acre. 
Most of the purchasers were specula- 
tors with little or no eapital who 
bought the land in the hope of re- 
selling it quickly at an advanced 
price. 

Local banks may be deseribed as 
‘‘eager’’ to lend money for this pur- 
Frequently, the government 
would deposit the purchase price in 
the very bank that had originally 
loaned the money and these same 
funds were again loaned to someone 
else to buy the land from the first 
speculator. Or, in some eases, to the 
same speculator who wished to buy 
more land. 


pose. 


The funds used were bank notes 
issued by the various state banks and 

















































































by the Second Bank of the United 
States. 

The farmers who could make use 
of the land began to realize that they 
were not getting a benefit from this 
wild speculation which was yield- 
ing big sums to professional gam- 
blers. The common people, there- 
fore, appealed to their president, 
Andrew Jackson, to do something to 
stop the wild debacle which the gov- 
ernment was apparently fostering. 


How Jackson Acted 


Accordingly, in 1836, Jackson is- 
sued what has become known as the 
‘specie cireular.’’ This required 
that government lands be paid for 
in specie instead of in bank notes. 
The bubble burst because there was 
not enough specie to carry on the 
speculation. Inflated values d:sap- 
peared over night and most of those 
who were caught holding the land at 
its inflated prices were ruined. 

In the meantime, the Second Bank 
of the United States was being used 
as a political football. Andrew Jack- 
son was an ignorant man. He had 
come to power because he was a val- 
iant soldier and had endeared him- 
self to the people of the country by 
his dramatic winning of the battle of 
New Orleans. Being ignorant, how- 
ever, he did not understand banking 
and business and so could not see 
the benefits of the Second Bank of 
the United States to the country. 
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Consequently, it was easy for him 
to make use of the argument over 
the renewal of the charter of this 
bank in his political aspirations. 
He had declared on several occasions 
that he thought this bank was un- 
constitutional. He had also ealled it 
a ‘‘soulless monopoly.’’ It was gen- 
early recognized as an instrument 
of the wealthy classes. It was de- 
scribed by many as ‘‘reaching out 
with its 20 or more branches like a 
giant spider to catch the common 
man in its net.”’ 


The bank had frequently come to 
the aid of the government with sub- 
stantial loans and the government 
had used it to transmit money and 
to collect its import duties. In fact. 
it controlled and stabilized the eur- 
reney which was then being used and 
its notes represented the better type 
of bank notes then in circulation. 


It is interesting to recall that the 
arguments at that time were that 
state banks, under proper supervi- 
sion, could accomplish every end at- 
tained by a national bank with less 
expense and less danger to the poorer 
citizens. Consequently, the value of 
the Second Bank of the United 
States was entirely overlooked in the 
political campaign. These feelings 
were eventually held by a majority 
of the people, although the mer- 
chants and most successful business 
men did not agree with this common 
criticism. 


RAND 


@ A picture taken from this 
same point a century ago 
would have disclosed two 
log cabins, one on each side 
of the river where now clus. 
ter tall buildings housing 
the offices of some of the 
world’s most important 
industries 


Andrew Jackson was the champion 
of the common people and a more 
picturesque and successful champion 
had seldom Therefore, 
the democratic ideas prevailed and 
the Second Bank of the United States 
had difficulty in operating as it 
might have operated, if it had not 
been for the serious opposition of 
the president of the United States. 


been seen. 


In spite of all of this general feel- 
ing, Congress passed a law renewing 
the charter of the Second Bank of 
the United States. However, the 
president promptly vetoed the bill 
and the bank was forced to discon- 
tinue as a national bank in 18936. 
However, it continued to operate, 
having secured a new charter from 
the State of Pennsylvania. But its 
eareer from then on was not so suec- 
cessful. 


Banking Had Little Stability 
In 1833 


The business conditions of 100 
years ago have been described as 
‘none too good.’’ In fact, many 
historians refer to ‘‘the depression 
of 1833.’’ As a matter of fact, 
money was tight and business was in 
distress. But most important of all, 
banking was not on a stable founda- 
tion. As has already been shown, 
banks everywhere cooperated whole- 
heartedly with speculators and were 
actually speculators themselves by 
issuing great volumes of bank notes 
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that had little or nothing back of 
them other than a promise of the 
bank to redeem the notes at some 
undetermined time, if it so chose. 

Of course, there were no banking 
machines available as there are to- 
day. As a matter of fact, the first 
keyboard typewriter was patented 
in 1832, so banking was entirely a 
matter of penmanship. 

So it is that during the century 
which this year closes, all of the 
mechanical devices used in banking 
were developed, until today, praec- 
tieally all bank records and all eal- 
culations are made by machines. 
There are many separate devices in 
use today—the adding machine, the 
posting machine, the calculating 
machine, the machine for making en- 
tries in the saver’s passbook, and on 
the ledger card as well as on the 
bank’s journal at operation, 
change making machines, coin ecoun- 
ters, coin wrappers, coin sorters, 
cheek writers—in fact, there are 
over 200 different kinds of machines 
which are used in some of the larger 
banks. Even the smaller banks have 
many pieces of equipment that save 
labor and increase quality of records 
at reduced cost of operation. 


one 


It seems too bad that it was neces- 
sary to go through such a trying 
period as we have seen since 1929 in 
order to educate the people of the 
country to the usefulness of our 
banking system. Nevertheless, that 
seems to have been necessary and 
business men and depositors general- 
ly are learning, greatly to the ad- 
vantage of present and future bank- 
ing, that banking is largely a mat- 
ter of transactions in credit rather 
than the handling of currency. 
Understanding this, both depositors 


and borrowers are much easier to 


reason with and it has been possible 
to install charges for banking serv- 
without any serious loss of 
patronage and very little complaint. 
Both bankers and borrowers have 
learned, during this past century, 
that commercial banking needs to be 
confined to the financing of the pro- 
duetion, transportation, and market- 
ing of goods and raw products. 
During the century, provision has 
been made for the handling of other 
types of credit, by credit agencies 
specially organized for the purpose 


ices 


Banks Are Not The Only 


Places.To Borrow 


For example, we have the Morris 
Plan bank and others similar to it 
for handling the small personal loans 
of customers who cannot qualify as 
commercial borrowers. 

We have investment companies for 
handling stock and bond issues. We 
have mortgage companies and build- 
ing and loan associations for han- 
dling real estate loans. We have the 
federal reserve banks as a source of 
supply for bankers’ loans and redis- 
counts. 

We have the federal land banks 
as a source of money for farm mort- 
gage loans. We have intermediate 
eredit banks as a rediscounting in- 
stitution for agricultural credits. We 
have foreign banking corporations 
for handling the financing of imports 
and exports. We have discount cor- 
porations to facilitate the distribu- 
tion of commercial paper. We have 
the Federal Home Loan Banks to im- 
prove the home mortgage system. 
We have the call money desk on the 
New York Stock Exchange to facili- 
tate and we have 
many finance companies organized 


brokers’ loans 


to care for consumer credit. 

As an illustration of how bene- 
ficial this variety of banking insti- 
tution has been, the experience of 
some banks with collatera] loans may 
be cited. 

Some institutions made a practice 
of lending money to borrowers en- 
tirely on the basis of stock exchange 
collateral. The lending officers had 
the full knowledge that the borrower 
was using the money for the pur- 
chase of additional security and, 
while definite effort was made to keep 
in touch with the daily market on 
these securities, in far too many cases 
the bank did not protect itself by 
selling the collateral before a loss 
resulted. 

At the same time, other banks, and 
in many eases the same banks, bene- 
fited from the demand for money to 
be used by brokers and others in the 
purchase of collateral by placing 
their surplus funds on the call money 
market, this being done through the 
larger New York banks which, in 
turn, made the money available to 
the call money desk in the steck ex- 
change. No loss whatever has re- 
sulted from commercial banks lend- 
ing money on eall, at least for the 
last 20 years. Many thousands have 
been lost, however, when the bank 
has attempted to handle these loans 
direct. This is cited to illustrate that 
a special organization is necessary 
for handling call loans just as a 
special organization is necessary for 
the handling of real estate mortgages 
and other types of loans that are not 
within the definition of commercial 
loans. 

As an evidence that lessons have 
been learned, it may be cited that 
many banks are now showing no in- 


terest in anything that does not 
have a_ strictly commercial loan 


maturity. Even in the purchase of 
securities, terms of about six months 
are demanded by commercial banks 
when new purehases are made. 


@ Mail across the coun- 
try in 20 hours is today*s 
air record. This is one 
reason why banking 
transactions can be 
made so promptly now. 
no matter where the 
principals may be. 
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By E. S. WOOLLEY 


What The New Law Requires 


HILE some of the points in 
the Banking Act of 1933, 
commonly known the 
Glass-Steagall Bill, will require in- 
terpretation and practical applica- 
tion, nevertheless, it is clear that the 


as 


Federal Reserve Board has been 
given much greater powers than 
heretofore. 

It ean, therefore, be taken as a 


fact that membership in the Federal 
Reserve System will be made some- 
thing to be greatly valued. That is, 
banks will not be permitted to join 
the System until they have demon- 
strated the soundness of their 
financial structure and the capabil- 
ities of their management. 

This will be equally true regard- 
ing membership in the Federal 
Deposit Insurance Corporation. The 
Federal Reserve Board and the In- 
surance Corporation are two distinet 
legal entities, and state banks ean, 
until July 1, 
the Insurance Corporation without 
belonging to the Federal Reserve 
System. Nevertheless, both will un- 
questionably be controlled by the 
same policies. Banks, therefore, can 
avoid trouble by taking the oppor- 
tunity this interim presents. They 
‘an begin immediately to meet such 
requirements as are very definitely 
set forth. 
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1936, be members of 


Many adjustments will be necessary in the banks of America 


to conform to the Banking 


Act of 1933. A member of 


Cameron & Co. of Chicago here analyzes the requirements. 


It is the travesty of fate that 
bankers who have advocated the 
guarantee of deposits will probably 
be those who will be most adversely 
affected by the new legislation, be- 
cause the insurance or guarantee of 
deposits has found, among bankers, 
its greatest support in those banks 
with the weakest structure, and it 
will be only banks with a sound 
structure which will be given the 
protection of deposit insurance. 

To adopt any other policy, would 
naturally cause an excessive drain 
on the insurance fund. Therefore, 
in order to remain open, some banks 
will have to raise additional capital. 
For, while the Act states that ‘‘No 
bank shall be discriminated against 
because its eapital stock is less than 
the amount required for eligibility for 
admission into the Federal Reserve 
System,’’ nevertheless, it also states 
that it is only ‘‘after examination 
by, and with the approval of, the 
Corporation’’ that any bank is en- 
titled to become a member of the 
fund and to enjoy its privileges. It 


may be taken for granted that this 
examination will be along the lines 
of those conducted for admission 
into the Federal Reserve System. 
Therefore, if a bank is able to 
comply with requirements for mem- 
bership in the Federal Deposit In- 
surance Corporation, it would also 
be able to comply with the member- 
ship requirements of the Federal 
Reserve System, with the possible 
exception of capital stock. 


Capital Requirements 


Under this Act, the capital stock 
requirements for state member 
banks organized prior to the date 
the law becomes effective and located 
in towns which do not exceed 3,000 
inhabitants, may have a eapital of 
only $25,000. In all other cases, the 
capital requirements for state mem- 
ber banks are the same as for nation- 
al banks, and are: No less than 
$50,000 in any town where the popu- 
lation does not exceed 6,000. No less 
than $100,000 in any town where 
the population exceeds 6,000 but 
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does not exceed 50,000. No less than 
$200,000 in any town where the 
population exceeds 50,000, except- 
ing that in outlying sections $100,- 
000 might be sufficient. 

Additional capital, however, may 
be needed by banks which technie- 
ally meet these requirements, be- 
eause, in writing off of slow and 
doubtful assets, the capital may be 
impaired, and unquestionably the 
examiners from the Federal Deposit 
Insurance Corporation will see to it 
that such impairment is restored. 

The control of the Federal De- 
posit Insurance Corporation remains 
entirely with the Federal Reserve 
Banks, as they are the only ones 
with any voting privileges. On the 
other hand, the United States 
Government and the member banks 
are entitled to dividends but have 
no voting privileges. The theory, of 
course, of insured deposits is that 
no uninsured bank will be able to 
live in competition with an insured 
one. That remains to be proved. If 
it proves to be a fact, then a single 
banking system will have been ae- 
complished in this country by July 
1, 1936 at the latest, and to all 
intents and purposes, by January 
1, 1934. 


Branch Banking 


The branch banking section does 
not let down the bars. In fact, it 
makes branch banking more difficult 
because of the requirements for 
capital. ‘‘The aggregate capital of 
every National Banking Association 
and its branches shall at no time be 


less than the aggregate minimum 
capital required by law for the 


establishment of an equal number of 
National Banking Associations situ- 
ated in the various places where such 
associations and their branches are 
situated. ’’ 

This means that if a national bank 
had 50 branches, it would have to 
have capital equal to the capital that 
would be required for 51 indepen- 
dent banks, in the different local- 
ities. 

The double liability, so-called, 
which was imposed on stockholders 
of National Banking Associations 
under 5151 of the revised statutes, 
is, by section 22, amended to read 
“shall not apply with respect to 
shares in such associations issued 
after the date of the enactment of 
this Act.’’ The strict interpretation 


of this section would mean that bank 
stock purchased from individuals, or 
transfers of shares sent in and new 
shares issued therefore, would not be 
subject to the double liability clause. 
It is to be doubted, however, that 
the regulations will permit this. It 
will probably be interpreted to 
apply only to new funds subscribed’ 
either for reorganization or for the 
absorption of losses. The intent of 
this amendment certainly is to make 
it easier to sell bank stock for the 
re-establishing of impaired capital 
structures. 


Collateral Loans 


The section dealing with the 
amount of loans which a bank may 
make on paper seeured by stocks, 
bonds or other such collateral is 
somewhat ambiguous and is, there- 
fore, subject to the regulations 
prescribed by the Federal Reserve 
Roard. Under the strict interpreta- 
tion of this section (No. 9) which is 
an amendment of section 13 of the 
Kederal Reserve Act, a bank which 
is indebted to the Federal Reserve 
Bank must not ‘‘inerease its stand- 
ing loans seeured by collateral in 
the form of stocks, bonds, deben- 
tures or any such obligations’’ while 
that indebtedness remains. 

Section 7, which is an amendment 
of section 11 of the Federal Reserve 
Act, states: ‘‘The amount which a 
bank may have in the note ease 
secured by stock or bond collateral 
shall be fixed from time to time by 
the vote of not less than six of the 


members of the Federal Reserve 
Board, and any percentages so fixed 
shall be subject to change from time 
to time, upon ten days’ notice, and 
it shall be the duty of the Board to 
fix such percentages with a view to 
preventing the undue use of bank 


loans for speculative buying of 
securities. ”’ 
The borrowing of money for 


speculative purposes is further eur- 
tailed by section 11, which prohibits 
a bank from acting as agent for any 
corporation making loans on the 
security of stocks, bonds, or other 
investment security to brokers or 
dealers in stocks, bonds, or other. 
investment securities Also, no 
officer or director of any bank is to 
be permitted to be, at the same time, 
a director, officer or employee of 
any corporation which makes loans 
secured by stocks or bonds as eol- 
lateral. 


Officers 
Executive officers have two years 
from the date on which the Act 


becomes effective to repay any bor- 
rowings from their own institutions, 
provided their notes are adequately 
collateralized. After that, they can 
no longer borrow from their own 
banks. If they borrow from any 
other banks, they must notify their 
board of directors, not only of the 
amount borrowed, but also of the 
reasons for which they borrowed the 
money and the security which they 
have given for the loan. Failure to 
do this carries with it a penalty of a 


Continued on page 412) 





Nine Requirements 


will find it 
secure additional 


1 Some banks 
necessary to 
capital. 

2 Branch banking will require 
vastly more capital than hereto- 
fore. 


3 Double liability of 


holders 


stock- 
from new 
stockholders in national banks. 


is removed 


4 Collateral loans are limited. 


5 Bank officers or directors in 
member banks may be removed 
from office by vote of the Federal 
Reserve Board. 


6 Banks must not pay interest 
on demand deposits. 


7 Examinations will be more 


severe and immediate adjust- 
ments suggested by examiners will 


be required. 


the book 
value of various assets will be re- 
quired. 


8 Adjustments in 


9 Member banks must become 
members of the Federal Deposit 
Insurance Corporation which will 
guarantee the deposits of these 
hanks. 
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The Fair visitor sees a practical application of the exterior lighting of buildings when he sees this skyline from the exposition grounds, 


New Impressions Of Industry 
To Be Had From Exposition Exhibits 


EVER before in history has 

such an opportunity been of- 

fered loan officers for an easy, 
organized, and effective study of in- 
dustry as is presented at A Century 
of Progress Exposition, now under 
way in Chieago. Those bankers who 
attend the convention of the Ameri- 
can Bankers Association, September 
4-7, will have the opportunity of be- 
ing able to get a clear understand- 
ing of how science has been applied 
to various industries, and an addi- 
tional picture of the possibilities for 
the immediate future. 
construction are to be 
seen everywhere on the Exposition 
grounds. They are perhaps erystal- 
lized best in the home planning ex- 
hibits. Here are demonstrations of 
modern building materials, modern- 
ized designs, and up-to-the minute 
equipment. 


Ideas on 


A loan officer may well start the 
instruction which A Century of 
Progress Exposition will supply at 
this point. Here he will find a num- 
ber of homes built to demonstrate 
such materials as steel (some houses 
are built entirely of steel), brick, 
glass, composition board. composition 
stone. and wood. 


By E. C. BAKER 


houses made 


While entirely of 
vlass at first appear to be novelties, 
their practical value ap- 
parent as you study the one made of 
plate glass and the one made of 


becomes 


vlass bricks. 

It is an education that any banker 
can profit by to stand in these vari- 
ous homes and listen to the remarks 
made by those who pass through. 
While the remarks of sightseers in- 
dieate some of the advantages and 
(lisadvantages of each type of mate- 
rial and design, some idea as to the 
probable future popularity of the 
various materials may be obtained. 
the selling methods 
used are largely responsible for the 
introduction of any new product, 
but here at the Fair you see the very 
best of selling methods (graphic 
demonstration) in actual operation. 


Of course, 


One of the exhibits of the lumber 
industry emphasizes health. Instead 
of wet plaster, the interiors are made 
entirely of dry wood. The beauty 
of this interior is commented upon 
by almost every visitor. 





@ What is the future of construction? 


Transportation ? 


Communication ? 


Production? 


These are ques- 


tions graphically answered at A Century of Progress. 
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Certainly no loan officer can view 
this exhibit without preparing him- 
self for consultations and advice re- 
garding future business methods and 
loans with building material 
and contractors. 


men 


The design and construction of the 
Fair buildings themselves also pro- 
voke much thought. 

Perhaps the most forward-looking 
thought in connection with this type 
of building construction is the know|- 
edge we have gained in recent years 
that factories and factory equipment 
become before they 
out. The invention of new machines 
and the design of new factory build- 
ings combine to make it possible for 
a competitor to produce so mueli 
more cheaply that all factory owners 
must hold themselves ready to re- 
model their plants and re-equip at 
frequent intervals. 

A permanent frame for buildings, 
as represented in the buildings of A 
Century of Progress Exposition. 
with the more temporary nature of 
the materials enclosing the frame 
(many of which are synthetic), lend 
themselves readily to the develop- 
ment of thoughts regarding future 
types of factory construction. 


obsolete wear 


In addition to this, there are the 
new principles represented in the 
erection of the Travel and Transport 
Building, where a roof is supported 
12 stories above the ground without 
any internal obstruction. The roof 
is literally suspended on cables from 
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@ The modern in hx 
astruction is illu-- 
d by many fu 

sized houses. This one 

is made of a new kind 

of ‘manufactured 

stone.” It is featured 

by a useful deck on the 

roof, 


the outside of the building. 

Then there is the new type of con- 
struction by the Sky 
Ride. As a matter of faet, one of 
the purposes of erecting ‘this enter 
tainment feature was to demonstrate 
a type of construction now available 
for industry of the future. 

Production is emphasized every- 
where. In the automobile section, 


represented 


you see the process of manufactur- 
ing the various parts from the piece 
of steel to the finished product 
You watch the actual assembling of 
ars, and vou have demonstrated be- 
fore your eyes, in a few minutes, 
what it would otherwise require days 
to understand. 

In one exhibit, the 30,000 pieces 
that go to make up a modern auto- 
mobile are laid out on one long table. 
The system that makes it possible to 
make these parts and put them to- 
gether at a cost which makes the 
utomobile indispensable to nearly 
everyone is one of the triumphs of 
modern production. 

In another part of the Fair, vou 
see the process of manufacturing al- 
most everything from silk hosiery 
to heavy steel equipment. 

Without a doubt, very few bank- 
ers have ever realized the immense 
and practical job assumed by elee- 
tricity in the factories of today. At 
the Fair. demonstrations before your 


very eves are made in just a few 
minutes which make you realize that 
electricity ean handle the 
jobs, such as huge electrical power- 
generating equipment, and at the 
sume time the smallest job, such as 


largest 


the sorting of very small articles by 
means of the ‘‘eleetrie eve”’ 
Automatic eleetrical equipment is 
demonstrated in a number of varie- 
ties. One, for example, is a huge 
electric furnace in which the heat is 
automatically regulated. Electricity 
in the home is a revelation. 
Electrically operated 
quiring 


homes re- 
many separate pieces of 
equipment are, without a doubt, to 
become common in the 
future. 

Then there is the use of electricity 
in the store with various pieces of 


immediate 


This is only a small part of the *“-wonder- 

land of light” to be seen at A Century Of 

Progress Exposition. Water and colored 

lights are combined in many ways to give 

new conceptions of the use of this adver- 
tising medium. 


Kaufmann-Fabry Photo. 
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machinery and with special emphasis 
upon effective lighting. 


The subject of lighting alone has 
never been demonstrated as it is at 
this exposition. All over the grounds, 
both at night and during the day, 
eleetrie lighting in its newest appli- 
cation charms the visitor and makes 
the demonstration and the sales ef- 
fort more effective. 

You will be fascinated with the ex- 
terior lighting, which you will read- 
definite sales 
medium. Perhaps an applieation to 


ily reeognize as a 


the business of your community will 


suggest itself. 


When vou realize, as a_ banker, 
that marketing is the most keenly 
competitive part of business today, 
you will be interested in learning 
what the competitors of your manu- 
facturers are doing. You will dis- 
cover, for example, that mechanical 
and highly decorative displays, 
coupled with invisible salesmen who 
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describe what you see as you look on, 
(the salesmen are mechanical, being 
phonograph records properly tuned 
to loud speakers), you will realize 
that selling in the future is not go- 
if a constant 
turnover of half-efficient salesmen is 
taking place. 

The most effective 
strations and sales talks, when prop- 
erly worked out, can be presented to 
groups by these new devices so that 
the manufacturers can perfectly 
control all sales presentations. 

To go into even a brief explana- 
tion of the various manufacturing 
demonstrations would become mon- 
otonous. It is sufficient to say that 
vou will learn more than you ever 
thought you needed to know about 
such industries as chemistry, optom- 
etry, pharmacy, oil, automobiles, 
tires, welding, and so on and on. 

In the Travel and Transport 
Building, every banker will linger 
to contemplate the competitive 
features of rail, boat and air trans- 
portation. There vou will see what 
the railroads are doing to provide 
more comfortable and faster trans- 
portation for the future. You 
will also experience the facilities of- 
fered by the air transports. It seems 
ineredible that any banker could pass 
through this huge building without 
almost unconsciously reaching some 
conclusion as to the future possibil- 


ing to be suecessful 


sales demon- 


@ Rail transportation 
is represented by many 
full-length trains com- 
paring modern conven- 
iences with those of a 
few years ago, for the 
railroad is a develop- 
ment of the present 
century. 


ities of the bonds of various trans- 
portation companies. 

In the same way, communication 
by telephone, telegraph and radio 
are systematically and dramatically 
demonstrated in the electrical build- 
ing. The interest of people in these 
exhibits is an education in itself, for 
you can stand a little aside and note 
their reactions as they learn about 
the methods of transmitting ideas 
and the human voice from place to 
place. Again, you will think of the 
securities in your portfolio. 

How important a part advertising 
has played in the marketing of com- 
modities and in the growth of busi- 
nesses in the past 50 years is por- 
traved by a cinema shown in the ad- 
vertising building just south of the 
General Motors building. This pic- 
ture shows how advertising brought 
to the attention of the consumer 
products which today make life so 
comfortable. It should be part of the 
study the well-informed banker is 


@ Manufacturers have 
laid out process exhibits 
that show how most of 
our modern needs are 
met. This one shows 
how a piston is formed 
from a piece of steel. 


making of the exhibits at the Fair in 
the light of their bearing on modern 
loan evaluation. 

The source of the supply of raw 
materials is graphically demon- 
strated by a huge 10-foot globe, the 
largest ever made, and by a huge 
map painted on glass, both manu- 
factured by Rand M¢Nally & Co. for 
the Exposition. The globe locates the 
sources of the minerals of the world 
and the map locates the vegetation 
areas. The globe is in constant mo- 
tion and the map is lighted by a 
series of lamps which demonstrate 
the localities throughout the world 
representing the sources of various 
types of vegetation. 

As we are all coming to realize 
that we must know more about our 
government, we appreciate the op- 
portunity afforded in the Govern- 
ment Building in which the depart- 
ments of the federal 
demonstrate their usefulness to busi- 


vovernment 


ness. 

The Department of Commerce, 
the Army, the Navy, the Health 
Department and all the others show 
by graphic, and in many cases, mov- 
ing demonstrations just what our 
government money is spent for. 

Perhaps many bankers have never 
had the experience of being asked to 
finance adventure. Nevertheless, ad- 
venture and discovery have a defin- 
ite financial and business value and 
must be financed. Consequently, the 
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exhibits of the three greatest living 
adventurers—Byrd, Picard, and 
Beebe—are of unusual interest. 

The City of New York, the ship 
on which Byrd sailed to the South 
Pole, the huge metal ball in whieh 
Professor Picard sailed to the stra- 
tosphere over 10 miles above the 
earth, and the huge steel ball in 
which Professor Beebe descended to 
the depths of the ocean, are all ex- 
hibited so intimately that you can 
feel the very experiences these ex- 
plorers felt, if you so desire. 

Byrd’s ship is open to visitors and 
is filled with exhibits of the clothing, 
tools, and materials the 
great South Pole adventure. 

To a banker, the financial set-up 
and the promotion of this, the 
world’s greatest educational exhibi- 
tion, will be of particular interest. 

An explanation of just how the 
whole thing started and the 
money was raised cannot better be 
made than in the words of Dr. Allen 
D. Albert of the Exposition’s staff 
as follows: 


used on 


how 


How The Exposition Was 
Financed 


Probably some of you remember 
that in 1929, on the 29th day of the 
happy month of October, there was 
a loud crash. Up to that time, the 
exposition had been living upon 
$256,000 which we procured by a 
very interesting process. Mr. Dawes, 
General Davis, Mr. Hurly and | 
went to the telephone and ealled up 
men. We said: ‘‘ Hello, Dudley, this 
is Allen Albert. What we want out 
of you is $1,000 to help us determine 
how to celebrate the centennial of 
Chicago. We do not want to account 
for it; we do not want any questions 
asked about it. Do we get it?’’ 

Well, sometimes the men would 
say simply but politely: ‘‘No, you 


@ Communication gets 
its full share of display 
in the electrical building. 
This booth is a favorite 
ef many visitors because 
free toll calls to any one 
of 54 cities are given 
visitors. 


1 Construction 


The creation of new building 
materials and the reduction in the 
cost of materials have prevented 
an increase in the cost of construc- 
tion, although wages per hour in 
1933 are as much as wages per 


day in 1893. 
2 Production 


Science, through research, has 
provided materials and processes 
that will destroy the obsolete busi- 
ness and so every borrower must 
be checked for his knowledge of 
the latest developments and his 
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attitude toward constant improve- 
ment of product and methods. 


3 Transportation 


The railroads are advancing in 
equipment, rates, and schedules to 
the end of providing better serv- 
ice than any competition. 


4 Communication 


The transfer of facts, messages, 
entertainment, advertising, and 
people to great distances is be- 
coming a matter of split seconds — 
and minutes instead of hours and 
days. 


And sometimes their an- 
swers would be, as you might say, 
biblical in their character. But after 
we had ealled 509 persons, we had 
256 ‘‘veses.’”’ 

We were living then on $256,000, 
and an agreement had been made 
whereby we should issue $10,000,000 
in bonds. Now, the bonds, I might 
confide to just 
standing out, so to speak, in the air, 
free of all encumbrance. The bonds 
were considered a little speculative. 
We could not anticipate what might 
be subscribed even with a very high- 
erade market. 

Then General Dawes and Rufus 
Dawes, cooperating in the manner 
of those two superlative brothers, did 
a very interesting thing in talking 
over the telephone, over the broad 
Atlantic, nearly 4,000 miles. The 
General said: ‘* Well, vou will have 
to get men to endorse those bonds 


do not.”’ 


you, were bonds 





first.”’ And then General Dawes got 
on a boat and came to the United 
States and announced that his duties 
as Ambassador in London would re- 
quire him to return in a couple of 
weeks and that he wanted to get en- 
dorsements on ten millions of bonds 
in the meantime. Monday morning 
they started. Thursday by noon they 
had endorsements covering bonds of 
the face value of $13,500,000. 

Then an issue of 10 million was 
authorized, and 8 million were of- 
fered for sale. The 8 million were 
subseribed. 

Then the 29th of October. 
We were in the position of having 
provided ourselves with $8,000,000 
in the nature of subseriptions to 
bonds, without having received a 
dollar on the subscriptions and ‘‘the 
world in chaos.”’ 

No. other 


came 


single element in the 


(Continued on page 419) 
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The Ten Largest Commercial Banks In Each Federal Reserve District 


This list is made on the basis of the June 30, 1933 statements. The reopening of some banks to operate 
without restrictions is likely to change the list somewhat by the time of the next call 


District No. 1. Federal Reserve Bank at Boston District No. 2. Reserve Bank at New York City 
Deposits of $172,590,000 Deposits of $997,731,000 


BANK LOCATION DEPOsITS BANK LOCATION DEPOSITS 

. First National Bank.........Boston, Mass. $531,316,880 1. Chase National Bank. New York City $1,408,337,158 
. National Shawmut Bank Boston, Mass. 160,611,615 National City Bank... ...New York City 1,134,750,257 
. Industrial Trust Co.... .. Providence, R. I. 109,431,884 . Guaranty Trust Co. New York City 1,087,621,195 
- Rhode Island Hospital Tr. Co. . Providence, R. I. 85,878,877 Bankers Trust Co... . .New York City 693,872,807 

Merchants National Bank. ...Boston, Mass. 68,121,265 Central Hanover Bk. & Tr. Co.. New York City 635,399,509 
. State Street Trust Co Boston, Mass. 61,253,682 Irving Trust Co _..New York City 429,438,233 
. Second National Bank Boston, Mass. 57,548,545 First National Bank New York City 395,763,438 
. Hartford Nat’l Bk. & Tr. Co.. Hartford, Conn. 41,472,726 Bank of the Manhattan Co....New York City 381,960,133 
. Third National Bk. & Tr. Co..Springfield, Mass. 27,853,947 Chemical Bank & Trust Co....New York City 368,460,993 
. Hartford Conn. Trust Co.....Hartford, Conn. 27,469,248 - Manufacturers Trust Co.......New York City 345,488,801 
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District No. 3. Reserve Bank at Philadelphia District No. 4. Reserve Bank at Cleveland, O. 
Deposits of $161,522,000 Deposits of $160,262,000 


BANK LOCATION DEPOSITS BANK LOCATION DEPOSITS 

. Philadelphia National Bank. . . Philadelphia, Pa. $266,357,143 . Cleveland Trust Co...........Cleveland, Ohio $236,351,632 
. The Pennsylvania Co.........Philadelphia, Pa. 184,893,280 - Mellon National Bank Pittsburgh, Pa. 199,466,649 
. Girard Trust Co. ..Philadelphia, Pa. 86,561,881 . Union Trust Co Pittsburgh, Pa. 180,379,689 
. Fidelity- Philadelphia Tr. Co.. . Philadelphia, Pa. 80,900,696 Central United National Bk... .Cleveland, Ohio 76,374,598 

First National Bank Philadelphia, Pa. 71,778,390 First National Bank Pittsburgh, Pa. 71,232,893 
CornExchange Nat’1Bk.&Tr.Co.Philadelphia, Pa. 65,634,147 Peoples Pittsburgh Trust Co... Pittsburgh, Pa. 68,405,621 
First National Bank Scranton, Pa. 64,779,933 Fifth Third Union Trust Co... .Cincinnati, Ohio 65,002,148 
Central-Penn National Bank...Philadelphia, Pa. 42,804,948 Farmers Deposit National Bk.. Pittsburgh, Pa. 61,821,602 
Integrity Trust Co Philadelphia, Pa. 39,446,721 National City Bank. . .....Cleveland, Ohio 53,142,388 
R. E. L. Title & Trust Co.....Philadelphia, Pa. 25,427,529 . Central Trust Co..... ...Cincinnati, Ohio 50,758,000 
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District No. 5. Reserve Bank at Richmond District No. 6. Reserve Bank at Atlanta 
Deposits of $87,835,000 Deposits of $65,707,000 


BANK LOCATION DEPOSITS BANK LOCATION DEPOSITS 
. First National Bank....... Baltimore, Md. $104,359,460 . Whitney National Bank... ..New Orleans, La. $75,447,051 
. Riggs National Bank Washington, D. C. 70,125,824 . First National Bank Atlanta, Ga. 74,178,106 
. First & Merchants National . Citizens & Southern National 
Bank Richmond, Va. 43,281,437 Bank Atlanta, Ga. 60,483,035 
. Wachovia Bk. & Tr. Co....Winston-Salem, N.C. 41,666,817 . American National Bank... . Nashville. Tenn. 31,812,590 
Union Trust Co... . Baltimore, Md. 34,546,977 First National Bank Birmingham, Ala. 31,281,801 
American Security & Tr. Co.Washington, D. C. 34,414,009 Atlantic National Bank Jacksonville, Fla. 26,090,129 
State-Planters Bk. & Tr. Co. Richmond, Va. 29,501,719 Hamilton National Bank. ...Chattanooga, Tenn. 23,600,394 
Maryland Trust Co........Baltimore, Md. 26,166,730 Hibernia Nat’] Bank...... . .New Orleans, La. 19,595,462 
American Trust Co. ......Charlotte, N. C. 23,566,717 Nat. Bk. of Commerce . .New Orleans, La. 18,062,173 
National Metropolitan Bk.. Washington, D. C. 22,947,343 . Florida Nat'l Bank .........Jacksonville, Fla. 16,277,853 
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District No. 7. Reserve Bank at Chicago District No. 8. Reserve Bank at St. Louis 
Deposits of $385,659,000 Deposits of $82,675,000 


BANK LOCATION DEPOSITS BANK LOCATION DEPOSITS 
Continental Illinois National . First National Bank St. Louis, Mo. $142,257,134 
Bank & Trust Co Chicago, Ill. $632,819,314 . Mercantile-Commerce Bank & 
. First National Bank Chicago, Ill. 563,486,200 Trust Co St. Louis, Mo. 94,767,913 
. The Northern Trust Co. Bank Chicago, IIl. 173,843,586 . Mississippi Valley Trust Co... .St. Louis, Mo. 62,919,647 
. National Bank of Detroit Detroit, Mich. 155,619,634 . Citizens Union National Bank. . Louisville, Ky. 34,344,210 
First Wisconsin Nat’] Bank... Milwaukee, Wis. 123,328,667 Union Planters Nat’1Bk.& Tr.Co.Memphis, Tenn. 30,495,361 
Harris Trust & Savings Bank..Chicago, III. 121,503,959 Boatmen’s National Bank...... St. Louis, Mo. 27,608,685 
City National Bk. & Tr. Co.. .Chicago, Iil. 79,082,144 First National Bank...........Memphis, Tenn. 24,755,514 
Detroit Savings Bank Detroit, Mich. 52,700,000 i i Louisville, Ky. 20,683,862 
Indiana National Bank Indianapolis, Ind. 41,153,360 Memphis, Tenn. 11,552,988 
Iowa-Des Moines Nat’! Bk. & 10. § } 
i, ee ‘ .Des Moines, Ia, 26,563,005 Co.. St. Louis, Mo. 9,607,095 
*Stmt. 5-31 
District No. 9. oe Bank at Minneapolis District No. 10 Reserve Bank at Kansas City, Mo. 
Deposits of $56,661,000 Deposits of $102,616,000 
BANK LOCATION DEPOSITS BANK LOCATION DEPOSITS 
First National Bank & Tr. Co.Minneapolis, Minn.$103,445,772 Commerce Trust Co Kansas City, Mo. $93,364,949 
First National Bank St. Paul, Minn. 96,516,170 First National Bank.......Kansas City, Mo. 79,418,916 
Northwestern National Bk....Minneapolis, Minn. 82,253,480 . First Nat’] Bk. & Tr. Co...Oklahoma City, Okla. 37,767,984 
. First and American Nat’! Bk.. Duluth, Minn. 23,782,827 First National Bank....... Denver, Colo. 36,479,609 
. Bank of North Dakota Bismarck, N. D. 18,886,290 Colorado National Bank... Denver, Colo. 32,207,785 
. Minnesota Loan & Trust Co.. Minneapolis, Minn. 13,954,236 Natl. Bank of Tulsa....... Tulsa, Okla. 26,588,603 
. American National Bank St. Paul, Minn. 13,438,391 . Omaha National Bank... ..Omaha, Nebr. 26,459,398 
Midland Nat’! Bk. & Tr. Co. .Minneapolis, Minn. 11,614,533 . First Nat’l Bk. & Tr. Co...Tulsa, Okla. 24,350,921 
First National Bank Butte, Mont. 11,190,852 . First National Bank. Omaha, Nebr. 20,527,280 
Metals Bk. & Tr. Co Butte, Mont. 10,873,941 . Denver National Bank... . Denver, Colo. 20,524,241 


District No. 11. Reserve Bank at Dallas District No. 12. Reserve Bank at San Francisco 
Deposits of $57,249,000 Deposits of $179,276,000 


BANK LOCATION DEPOSITS BANK LOCATION DEPosITS 
First National Bank Dallas, Texas $65,028,952 . Bk. of America N.T. & S.A..San Francisco, Calif. $767,413,609 
. Republic National Bank & . Security-First Nat’l Bank..Los Angeles, Calif. 442,416,711 
Trust Co Dallas, Texas 40,191,990 . American Trust Co San Francisco, Calif. 197,204,477 
First National Bank Houston, Texas 29,403,896 Wells Fargo Bank and 
. South Texas Commercial Union Trust Co San Francisco, Calif. 167,206,647 
National Bank 26,622,194 . The San Francisco Bank...San Francisco, Calif. 152,706,708 
Fort Worth National Bank. .Fort Worth, Texas 25,037,947 . Anglo-California Nat’l Bk...San Francisco, Calif. 138,014,778 
First National Bank Fort Worth, Texas 19,550,839 . Crocker First National Bk. 
. National Bk. of Commerce. . Houston, Texas 18,390,672 and Crocker First Fed- 
. Frost National Bank San Antonio, Texas 18,192,518 eral Trust Co San Francisco, Calif. 103,715,017 
. Second National Bank Houston, Texas 18,138,174 . Citizens Nat’l Tr. & Sav. Bk.Los Angeles, Calif. 84,468,051 
. First National Bk. and City . The Bk. of California, N.A..San Francisco, Calif. 82,164,789 
Sav. Bk. & Tr. Co Shreveport, La. 16,851,187 . California Bank ‘ Los Angeles, Calif. 72,279,416 
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Dealers Wait For Loans 


To Make New Sales Possible 


* 


By J. V. TUTTLE 


F I could borrow $1,000, I could 
make 10 sales tomorrow morn- 
ing,’’ stated a wide-awake auto- 
dealer. I pressed him for 
details and found that he actually 
did have prospects for 10 ears who 
were ready to buy, if the dealer 
could finance the His 
were ready for delivery, but they 
had been financed on the floor plan 
and he owed more money on them 
than he could get from the pur- 
chasers, due to the fact that the used 
ears which had to be taken in trade 
were worth more than his profit. 

A study of the facts convinced me 
that his estimate was reasonable. He 
gave me the names and addresses of 
the prospects, the information about 
the cars each desired to offer as a 
trade-in, and the prices he would 
have to allow. He then showed me 
exactly how much money he had in 
each new car and what he could 
collect from the buyer. His state- 
ment checked perfectly. 

“Why don’t you borrow the 
money from the bank ?’’ I suggested. 
‘“Doesn’t the bank make you any 
loans ?’’ 


mobile 


sales. ears 


Needs Money To Earn Money 


‘*Yes,’’ he replied, ‘‘the bank has 
been liberal with me. I really ean- 
not complain. But the trouble is 
that I have a loan for $5,000, which 
the bank has been carrying for 
months, and I am not able to make 
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‘Here is a list of the names of people who will buy the used cars I have on hand 


and here is the plan I have for handling the trade-ins that would result. 


positive that I could repay a $1,000 loan within 30 days and pay at least $250 on 
my other loan.” 


any payment on it, simply beeause 
| cannot finance the current deals— 
that is, not enough of them to make 
any real headway at a time like 
this.’’ 

[ ventured the that 
used ears are increasingly in de- 
mand. ‘‘Sure they are,’’ he replied. 
‘*T could sell all of these used ears in 
a short time and I really believe that 
[ could sell them for enough to avoid 
any loss. That is, I think I could 
sell them for what I am allowing on 
the trade-ins. But the trouble is, I 
cannot get these new ears released 
by the finance company until I ean 
put up the money to pay what the 
finance company has advanced.’’ 

‘*Why don’t you talk this whole 
matter over with vour banker?’’ I 
suggested. 

‘* Well, to tell you the truth,’’ said 
he, ‘‘I don’t believe the bank ought 
to lend me any more money. Five 
thousand dollars is really all I am 
entitled to.’’ 

‘*But wouldn't the bank be a lot 
better off to lend you another $1,000, 
for a short time, in order to protect 
that $5.000 loan? For example, if 
vou made these 10 deals, how soon 


suggestion 


could you repay the bank the $1,000 
and how much could you repay the 
bank on the $5,000 loan ?’’ 

‘*T am positive,’’ he said, ‘‘that I 
could repay the $1,000 loan within 
30 days and by that time also I 
feel sure I could repay at least $250 
of the $5,000 loan.’’ . 

‘* Just for the sake of argument,’’ 
I said, ‘‘let me challenge that state- 
ment and ask you to prove that you 
could do that much for the bank 
within the time you say.’’ 

Again I found this dealer ready 
to back up his statement and he gave 
me the names of the people to whom 
he felt sure he could sell the used 
ears that would be taken in on these 
trades. 

‘“‘Have you talked to 
people?’’ I inquired. ‘‘Have 
found out that they would be in- 
terested in these particular cars?”’ 

“Yes, I’ve talked to some of 
them,’’ he said, and he cheeked the 
list to show me which ones had made 
the statement that they would buy 
the kind of a car represented by the 
trade and that they would pay the 
amounts whieh he stated. 


these 
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To Keep Eraser Handy 


ILE above photo shows a rather 

novel homemade device to keep 

an eraser handy and near a 
portable typewriter. A piece of light 
wire was bent with a suitable hook 
at each end, the center turned once 
tightly around the cap of a small 
suction sticker button, taken from 
an inexpensive automobile anti-glare 
windshield device. The button sticks 
tightly to the smooth finished sur- 
face of the machine in this handy 
place, making the eraser easy to get 
and replace. 


Handy Arrangement And 

Use Of Wrist Watch 
The common strap band wrist 
watch is often removed for its safety 
when doing certain work, and quite 
often, too, in hot weather for simple 
eomfort. Its need, however, as a con- 
venient timepiece around the desk 
never ceases, and it is indeed hard 
tc set or place it to be safe and yet 
plainly visible. Take an ordinary 
small bulldog paper clip and catch 
the straps together as shown. The 
watch will set up rigidly just like a 
clock, be plainly visible, and easily 

picked up and moved around. 


Makes Handy Sponge 
Container 


Moistening the ends of the fingers 
on a damp sponge to better the con- 
tact of the fingers with papers, book 
leaves, or bills is a simple item of 
routine. Ilowever the usual large 
sponge and heavy glass container 
cannot be at times handily or safely 
moved about for convenience. 
an inexpensive common glass eve 
cup and a much smaller sponge as 
shown above. Handy to move around 
and use, and takes up but little room 
on top of a cabinet or other restricted 
working place. 


Use 


Keeps Calendar Sheets Clean, 
Neat And Straight 


The date and month sheets of the 
large wall advertising calendar are 
in many places an aggravating 
thing. The paper of many of them, 


Five Time-Savers 
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By FRANK BENTLEY 


due to moisture and temperature 
change, generally curls up, becomes 
unsightly. Take two pieces of small 
heavy rubber tubing about two 
inches long. Old pneumatic wind. 
shield wiper tubing is as good as any, 
With the point of the knife, slit them 
the entire length, and slip one over 
each side of the pad of sheets close to 
the bottom as shown. They are easily 
removed and put back, if necessary 
to consult dates ahead. This keeps 
the sheets flat, neat, in a mass, and 
prevents them from flying or curl- 
ing up. The small pieces of tubing 
are never in the way, and not the 
least unsightly. There is spring or 
snap enough in the mold of the rub- 
ber tubing to keep them tight and in 
place the entire year. 


Neat Emergency Method Of 
Patching Large Rubber Band 


Heavy rubber bands commonly 
used to snap around contraets, speci- 
fications, and other papers often sud- 
denly break, and they frequently do 
it too when they are not so very old. 
With no new large band on hand. 
some quick emergency method of re- 
pairing it is very convenient. Tying 
the band is not so good. You ean'’t 
knot the rubber securely and _ the 
knot is in the way, if the band goes 
around papers which are to be piled 
or laid flat in a certain order. 

Take a common small paper fas- 
tener. Lap the ends of the band a 
quarter of an inch or so over each 
other. Firmly compress the fastener 
over the ends and bend the little 
clincher point over, which comes up 
through the eye. This can be nicely 
done with a small pocket knife. The 
ends of the band will be securely 
held in this manner with no bulky 
bulging knot. Paper fasteners are 
always at hand around the desk or 
ean be ‘‘borrowed’’ from several at- 
tached to some clipped papers. A 
stock of large bands never seems t0 
be at hand. This little ‘‘vuleanizing” 
job will hold any of them together 
as long as the rubber lasts. 
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A CERTAIN 





How One Bank 


Investigated 


This Company 


manufac- 
facturer applied for 
our field warehousing 
service and desired to use the 
warehouse receipts as security 
for a loan from one of the 
largest banks in the country. 
This bank had not previously 
considered the receipts of this 
company and so our representative called upon 
a vice president to make the necessary arrange- 
ment. 

Copies of the warehousing contract, the 
lease on the property, the articles of agreement 
with the bonded representative and the articles 
of agreement with the bonded watchmen were 
handed to him, with the suggestion that he 
have the bank’s legal department check 
over these contracts carefully. The result 
was that this large bank accepted Douglas- 


Goods herein are covered 
By 
m Dougles-Guardian Warehouse Co.'s 
Warehouse Receipts 


Guardian Warehouse receipts without further 
question. 

This company has been authorized to do 
business in 19 states and is in a position to 
qualify in other states when necessary. Its 
services are exclusively for the protection of 
bank loans. Its responsibility can be deter- 
mined readily. 

If you have a borrower who needs additional 
financing on the basis of his inventory, we 
invite your correspondence. 





DOUGLAS-GUARDIAN WAREHOUSE Corp. 





BRANCH OFFICES: 


155 E. Wilson St., 
Madison, Wis. 
407 Temple Bidg., 
Rochester, N. Y. 


Eason Bidg., 
Fayetteville, Ark. 


Nation-Wide Warehousing Service 
222 W. Adams Street, Chicago, Ill. 
118 North Front Street, New Orleans, La. 
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By C. 


M. JOHNSON 


UT of the situations that have 

arisen in banking during the 

past few years, we all have 

come to recognize that capital loans 

are solidly frozen assets and become 

a menace to li- 

quidity and, there- 

fore, dangerous 
to safe banking. 

We also recog- 


Six Pointed Sentences 
On Capital Loans 


| Learned My Lesson Early 


Banks Must Buy Short Credits— Not Capital Loans 


The responsibility for capital loans is placed on) 


board members by the author of this article who! 


has been dealing with boards some 30 years, 


are primarily concerned in the 
cural of capital loans 
projects, but nearly all of them are 
interested in those who are directly 
concerned and the situation becomes 


pro- 


by these 


one of eonflict 
between sound 
banking on the 


one hand and the 
favor of the mem- 


nize that these hers of the board 
loans are made 1 Most capital loans orig- of directors | on 
where the actual inate or are sponsored by the other. Need- 
requirements are cents niles. less to” say, all 
for the sale of those interested 
stock or bonds in 2 Bank commissioners in these projects 
addition to those and examiners repeatedly have absolute 
already outstand- warn against the dangers of confidence in the 
ing, and that the capital loans, but too fre- possibilities for 
place to stop them quently do not prevent such profits to take 
is at the very be- loans from being made. eare of the obli- 
ginning. eee a gations through 
But to stop 3 Capital loans — be regular and _ sys- 
them it not easy. prevented by the active man- tematic —reduc- 
Most frequently ager of the bank, if he tions. 
they arise from determines to follow such a Frequently, 


course. 


4 Usually 


the very source to 
which the banker 
has to look for a 
continuation of 
his job—his board 


bank. 


the company 
should sell stock or bonds 
instead of borrowing from a 


even when it 
would be possible 
to raise addition- 
al funds by the 
sale of stoek, the 


of directors. funds are bor- 
Usually the > It is the moral obliga- rowed from the 
members of the tion of the active head of a hank instead. so 


board are the out- 
standing men in 
the community— 
the leaders in civie 
and industrial 
affairs—the men, 
who through their 
sapacity to con- 
trol or raise 
funds by reason 
of their initative and aggressiveness 
are responsible for the continued 
growth of the community, which in 
turn is reflected in the continued 
growth of the bank. Not all directors 


profit. 


408 


bank to prevent the granting 
of capital loans. 


6 Capital loans area form 
of speculation in which the 
bank often takes all the risk 
and gets very little of the 


that the expected 
future profits of 
the project may 


be kept in the 
hands of present 
stockholders — in- 


stead of making 
a wider distribu- 
tion. When such 
loans are request- 
ed, even to suggest the inadvisability 
of granting them often creates a 
suspicion in the minds of the re- 
auesters. 

I had my experience with capital 


loans early in my experience as ai 


executive ofticer of a bank. 


° e 6 + 
The project was an advertising | 


venture which had the earmarks 0 
paper of being a world beater, wit! 
profits of at least 100% per annun 
and the possibilities of 1000% per 
annum. The men back of it were al 
men of wealth and integrity, with 
a reputation for conservatism 
Several of them were directors o! 
our bank and several were directors 
of a bank in a neighboring town 
The writer was selected as a director 
and treasurer and the writer’s bank 
was chosen as a depository for tw 
thirds of the coneern’s funds. The 
bank in the neighboring town was 
to be given the other one third. 


Stock Sold For Part Of Capital. 
Loans Provided The Rest 


Because of the possibilities for 


tremendous profits, it was purposely | 


and premeditatedly determined t 
sell only $30,000 of the $50,000 
authorized stock. The plan was t 
borrow more as needed from 
banks in the ratio of two and one, 
with the directors endorsing the 
paper as a proper protection for 
the banks. 

It certainly looked like an ideal 
set-up with no chance of loss to the 
banks, directors, or stockholders 
But, it did not work out that way 


It was eventually discovered that | 


the cost of sales was greater than the 
income unless sales could be made 
in large volume on first or second 
calls. But this was never accom- 
plished. At the end of four years 
$18,000 had been borrowed from th 
banks and the banks needed to have 
the loans paid instead of advancing 
more money. They were paid—pait 
by the directors, and the concern 
was liquidated. The stockholders 


(Continued on page 414 
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BANK of AMERICA 


NATIONAL TRUST & SAVINGS ASSOCIATION 


CONDENSED STATEMENT OF CONDITION, 


RESOURCES 


Cash in Vault and in Federal Reserve Bank . 

Due from Banks . 

United States Government Securities 

State, County and Municipal Bonds . 

Other Bonds and Securities . 

Stock in Federal Reserve Bank. 

loans and Discounts eid 

\ccrued Interest and Accounts Receivable 

Bank Premises, Furniture, Fixtures and Safe 
Deposit Vaults. 410 Banking Offices in 243 
California Communities 

Other Real Estate Owned 

Customers’ Liability on Account of Letters 
of Credit, Acceptances and Endorsed Bills 


Other Resources . 


Total Resources 


LIABILITIES 


Capital 

Surplus 

Undivided Profits 

Reserves . — 

Reserve for Quarterly Dividend payable 
July 1, 1933 

Circulation 

Rediscounts and Bills Payable. 

Liability for Letters of Credit and as 
Acceptor, Endorser or Maker on 


\cceptances and Foreign Bills . 


f 


: Commercial 
Deposits f 
Savings 


Total Liabilities 


THIS STATEMENT INCLUDES THE FIGURES OF THE LONDON, ENGLAND, OFFICE 


BANK of AMERICA NATIONAL TRUST & SAVINGS ASSOCIATION .. 





Bank of America 
N. T. & S. A. 


$ 32,073,674.51 
43,027,857.08 
177,857 ,866.60 
74,747 ,090.76 
15.443,843.88 
~2,700,000.00 
463 ,707,.517.78 
9,565,807.09 


ue 
*i 


38,617 ,107.5; 
6,626,107. 


_ 
w 


10,169,043.46 
1,649,535.47 


$876,185,451.31 


$ 50,000,000.00 
35,000,000.00 
12,262,393.45 
7.279,379.70 


750,000.00 
45,500,000.00 


None 


10,367 327.10 
169,424,984.64 
545,601,366.42 


$876,185,451.31 


—A National Bank: Mentber of Federal Reserve System 


CALIFORNIA 


“ BANK of AMERICA 


—A California State Bank 


Bank of America 


A California State Bank 


$ 1,58? 360.12 
8,429,197.29 
6,731,658.56 
9,292,867.10 
3,778,466.54 

None 
26,883.903.43 
32,540.95 


2,325,982.68 
405,882.28 


10,775.00 
___ 35,800.11 
$ 59,530,434.06 


$ 4,000,000.00 
1,600,000.00 
555,390.76 
952,009.75 


25,000.00 
None 
None 


10,775.00 
11,821,361.70 
40,565,896.85 


$ 59,530.434.06 


JUNE 30, 


COMBINED 


OF BANK OF AMERICAN, T. & S. A, 


. 4 National Bank... and 
BANK of AMERICA...@ California State Bank...are identical in ownership and management 


1933 


$ 85,114,089.00 


287 851,793.44 
2,700,000.00 
490,591,421.21 
9,598,348.04 


40,943,090.23 
7,031 ,989.41 


10,179,818.46 


1,705.335.58 


$935,715,885.37 


$111,649,173.66 


775,000.00 
45,500,000.00 


None 


10,378,102.10 


767 413,609.61 
$935,715,885.37 
























































MACHINE which warns a book- 
keeper that an account is 
overdrawn is interesting many 

a banker on the first floor of the gen- 
eral exhibits building where the 
exhibits of banking machines are to 
be found. 

An auditor’s control of all totals 
accumulated in one bookkeeping 
machine is provided by a master key 


which prevents the various totals 
from being changed without the 
auditor’s knowledge. The auditor 


is the only one who ean clear the 
machine of its totals and so, a daily 
audit is assured. 

The latest model of another ma- 


World’s Fair Exhibits 


Of Special Interest To 


Operating Bankers 


No visitor to A Century of Progress Exposition and | 


the Chicago metropolitan banks can see everything in 


the latest bank equipment unless he spends several | 


weeks at the job. To save your time, the exhibit; | 


you cannot afford to miss are here briefly described. 


chine automatically prints the date 
without the operator giving any at- 
tention to it except to set the date 
the first thing in the morning. This 
machine, primarily designed for the 
handling of commercial accounts, 
will perform every function in con- 
nection with this part of banking. 


TFT cy 
™. 
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After the bookkeeper enters the 
previous balance and then adds the 
deposit entries and the withdrawal 
entries, the machine automatically 
sets up and prints the new balance 
and returns the earriage to position 
for making the next entry. This ma- 
chine, of course, prints journal ree- 
ords at the same time without any 
extra operation. Thus the work of 
the day or of the batch, as the case 
may be, is easily proved and easil} 
checked in mistake is ap- 
parent. 

If some bankers in smaller places 
have complained that it has been 
necessary to buy too many machines 
for modern banking, they will be | 
particularly pleased with one new 
device that has been designed for the 
smaller bank on which every bank- 
ing machine job can be performed 

The new machine is a combination 
of typewriter, adding machine and 
posting machine. If necessary, a let- 
ter could be typed; the equipment 
ean be used for the ordinary adding | 
and listing; it can be used for mak- | 
ing transit letters; and it will do the 
job of posting. 

This machine lists the endorser as | 
well as the transit number of the 
bank on which the check is drawn. 
The endorser can be listed either by | 


case a 


~— a 


name or number according to whieh- F 





@ The exhibits are dem- 
onstrations of actual 
banking processes and 
there are enough demon- 
strators to supply every 
inquirer with complete 
information. 
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ever system is used in the bank. 

Practically all of modern bank 
machines are made for a combination 
of forms. 

They are arranged with a carriage 
and platen control that makes it easy 
to insert the forms, it being unneces- 
sary to change the journal form ex- 
cept as the batch is finished. 

Totals of any of the columns of 
the journal may be secured by mere- 
ly depressing one key. Thus a proot 
figure can be had at any time for 
any of the journal columns. The 
journal sheet, in the meantime, re- 
mains undisturbed until the operator 
desires to remove it and it supplies a 
list for checking in case any bateh 
does not properly balance. 

Many of the machines have auto- 
matie features such as the setting up 
and printing of the new balance 
after the current entries are made. 

The determining of interest and 
the printing of the interest items on 
ledgers and _ passbooks has 
greatly simplified. 

One of these new banking ma- 
chines has a removable 
which makes it possible to set up 
several kinds of work for the ma- 
chine. The change from one type of 
work to another is made by simply 
removing the stop bar and putting 
in its place another bar which has 
been set for the other type of work. 

Most of the newer models are of 
the visible type, that is, the operator 
can see the entries as they are made 
and thus overprinting is avoided. 


been 


stop bar 
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Overdrafts are commonly printed 
in red without the operator giving 
any attention to a special key. Also, 
they are automatically subtracted 
from the totals accumulating in the 
machine. The faet that this new 
equipment signals the bookkeeper 
of an overdraft by stopping the ma- 
chine and making it: impossible to 
operate it until a release has been 
touched, assures immediate attention 
being given to overdrafts. The policy 
of the bank, of course, will determine 
just what is done about it, but the 
machine does its job by emphatically 
notifying the bookkeeper that the 
overdraft has occurred. 

One posting machine has_ the 
feature of automatically opening the 
feed mechanism so that the ledger 
sheet can be taken out by the simple 
process of seizing it at the top. In 
other words, the carriage does not 
need to be manually operated in 
order to remove the ledger sheet that 
has had its new balance brought for- 
ward. 

If you have had any idea that 
manufacturers of banking machines 
were idly waiting for better business 
during the past two or three years 
when fewer machines have been sold 
than heretofore, you will be sur- 
prised upon visiting A Century of 
Progress Exposition. You will find 


By CARL A. BENSON 


the 
ink well was apparently 


@ Seme 50 years ago, 


the most important item of 
bank equipment. The catalog 
pictured contained 30 pages” 
of inkwells plain and fancy. 


that this period has been one of rapid 
improvement in mechanical bank- 
ing. <All of the machines formerly 
sold have been improved. Every de- 
partment of banking now ean be 
mechanically equipped, or the small- 
est bank can equip itself with one 
machine to do all the jobs. 

Attractive cabinets and modern- 
istic models of the Dictaphone may 
make it easier for those bankers who 
still waste a stenographer’s time by 
trying to dictate while customers are 
demanding attention, to see that me- 
chanical dictation is, after all, the 
need of today. 

Many improvements are demon- 
strated in addressing equipment and 
in duplicating equipment. 

High-speed adding machines and 
electrical typewriters are sure to in- 
terest the younger set among bank 
officers. 


Fire Proof Equipment Exhibited 


Modern vault and fire protection 
equipment is always intriguing, but 
with this five months’ exhibit oppor- 
tunity, the manufacturers have 
found it worth while to build more 
complete demonstrations. You will 
be able to see the operations of the 
fireproof record safe similar to the 
tub now used for savings 
ledger ecards as well as an ultra-mod- 
ern full-sized and fully equipped 
steel vault door. 


desks 


Inasmuch as paper is the largest 
single item of supply purchased for 
banks, the exhibits of paper manu- 
facturers and printers will be par- 
ticularly helpful. You will see how 
paper is made. You can learn econ- 
omies in paper buying. You ean see 
many types of paper designed for all 
Never before has an 
operating officer had the opportunity 
to get such a complete schooling in 
equipment and supplies as is possi- 
ble in one day at the big Fair. 


sorts of uses. 
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CONDENSED STATEMENT OF CONDITION 


June 30, 1933 


Che 


Cleveland 
Crust Company 


Located at Euclid Avenue and East 9th Street and in 59 
Community Centers throughout Greater Cleveland and nearby. 


Assets 


Cash on Hand and in Banks 

United States Government Bonds and 
Certificates 

State and Municipal Bonds and Other 
Bonds and Investments, including 
Stock in Federal Reserve Bank 

Loans, Discounts and Advances 

Banking Houses and Lots and Other 
Real Estate 

Interest and Earnings Accrued and 
Other Resources 

Customers’ Liability on Letters of Credit 
and Acceptances Executed by this 


Tae 


Capital Stock 
Surplus and Undivided Profits. . 
Reserve for Taxes, Interest, etc... . 
Rediscounts and Bills Payable.......... 
DEPOSITS 
$ 90,692,956.39 
138,046,730.08 
Cash Balances of Estates 
and Corporate Trust De- 
partments (Preferred). . 7,611,945.75 


Other Liabilities 
Letters of Credit and Acceptances Exe- 
cuted for Customers. . 


Member 
Federal Reserve System 





$ 32,853,787 .87 
15,852,054.12 
22,440,372.93 

176,005,454.40 
10,703,059.71 
3,862,725.00 


448,395.77 


$262,165,849.80 


$ 13,800,000.00 

9,716,961.76 

997,614.69 
NONE 


236,351,632.22 
851,245.36 


448,395.77 


$262,165,849.80 


Member Cleveland 
Clearing House Association 


Growth of Deposits 


March 31, 1933... .. 
I I ic Se shea eg dm Salles Awe oe 


$225,644,791.08 
$236,351,632.22 








What The New Law Require: 


(Continued from page 399) 
jail sentence of not more than 1 yea 
or a fine of $5.000 or both. Th 
bank violating this section can } 
fined $10,000 and also a sum equa 
to that of the amount loaned. Th 
Comptroller of the Curreney, an 
the Federal Reserve Agent for th 
District, in the case of state membe 
banks, have the power of 
mending the removal of any ban 
officer or director. The hearing j 
before the Federal Reserve Board. 
Directors are compelled to have 
real monetary investments in an 
banks in which they hold offic 
$1,000 par value will be the least the 
a director must own, free and unei 
cumbered, in banks where the cap 
tal does not exceed $25,000. In banks 


| where the eapital exceeds $25,000 
| but does not exeeed $50,000, he must 


own at least $1.500, and in banks 
where the capital exceeds $50.00) 
he must own at least $2,500 wort! 
of stock at par value. 

No officer or other employee o! 
the bank may receive the proxy of 
a stockholder for voting at a stock- 
holders’ meeting. Another new de- 
parture is section 19 which permit: 
cumulative voting for directors. 
other words, individual stockholders 
of a bank may, if they wish, cumu- 


late their votes for one or tw 


directors. For example, if they are 
electing 10 directors, a stoekholder 


= 


ae 


recom 


may vote all his stock for one diree- | 


tor, giving that one director 10 votes} 


instead of one vote each for 1 
directors, if he wishes to do so. 


Interest 


The forbidding of interest 
ments on demand deposits may re 
duce the balances of country banks 
in the larger banks. 
tificates of deposit issued prior t 
the passage of this Act. however 
can still bear interest in accordance 
with the contractual 


pay: 


tended unless modified to conform 
with this regulation. Power remains 


with the Federal Reserve Board to. § 


ed 


Demand cer: } 


obligations, f 
but they cannot be renewed or ex 


from time to time, limit by regula: J 


tion, the rate of interest which may 


be paid by member banks on time § 


deposits. The law states that ‘‘n 


member bank shall pay any time de 


posit before its maturity nor waive 
any requirement of notice before 
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time 
“_ 
-] de- 
raive 
fore 


payment of any savings deposit ex- 
cept as to all savings deposits having 
the same requirements.”” In othe! 
words, time certificates cannot 
paid before maturity, and any notice 
of payment being required from any 


be 


savings depositor must be put into | 


effect on all savings depositors at 
the same time. 

It does not, state 
the withdrawal restrictions of 
ings shall be, nor here 
elsewhere give the Federal Reserve 
Board power to impose ,withdrawal 
restrictions on an open bank. Section 
29, dealing with the deposit with- 
drawal restrictions, applies only to 
closed banks. Likewise. the section 
dealing with the postal savings with- 
drawals really does not mean much 
in the way of restrictions. Because, 
while it starts by saying that ‘‘any 
depositor may withdraw the whole 
or any part of the funds deposited 
only on 60 days’ notice in advance,’ 
it goes on to say that ‘‘ withdrawal 


what 
sav- 


however, 


does it or 


of any part of such funds may be 
made upon demand.’ Therefore, a 


the Postal 
99° of his money 
far the law is 


depositor in Savings 
could withdraw 
on demand, 


coneerned. 


SO as 


Summary 
Although it is obvious that no 
statement will be made publicly by 
any of the officials concerned, never- 
theless, unified control by the Fed- 
eral Reserve Board is practically ae- 
complished. January 1, 1934 is the 
deadline. It has been decided by the 
Federal Reserve Board that admis- 
sion to membership in the Federal 
Reserve System is something to be 
valued. Consequently, when exam- 
inations of state banks are made, 
each examiner will work under 
definite instructions to live up to the 
letter of the regulations. The results 
will be that, when the examination 
is completed, there will be no ques- 
tion of the soundness of the strue- 
ture of any banks whose application 
is officially approved. There are 
several reasons for this. In the first 
place, there is every indication that 
the administration believes that 
many state banks have been allowed 
to reopen without having met a 
standard of soundness sufficiently 
high to assure their continued oper- 
ation. 


Continued on page 447) 
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Sacmon P. Chase, Secretary of the Treas 


era under LANCcoLN 


THe CHASE 
NATIONAL BANK 


AA RA RAPA RAPA RA RA RA RA RARA AA RARARA RA RA RA RARARARA RA RARARARARARARARARA RA RA AAP 






of the (ity of New York 


STATEMENT of CONDITIOX. JUNE 30, 1933 


RESOURCES 


CasH AND Due From Banks $ 357,374,133.9 

U.S. GovERNMENT SECURITIES , 207,954,818. 

STATE AND Municipat SecvuriTIEs 
MATURING WITHIN TWO YEARS 


PrIstiiitilititititititititititititicilililnlllLoLolol 


90,477,288.13 


OTHER STATE AND Menicipat SECURITIES 8,506,289.43 
OTHER SECURITIES 
MATURING WITHIN TWO YEARS 44,231,972.86 


FEDERAL RESERVE BANK Stock . 
OrueR Bonps AND SECURITIES. 
Loans AND Discounts 
REAL Estate 
Customers’ ACCEPTANCE 
LIABILITY . ‘ 
Less Amount 1n Portrouio 


8, 160,000.00 
phir arrene 20 
779,754,902. : 


32,069,185.5 



























a zs 





$91,442, 500.80 
5,883,232.40 85 





»559,268.40 


OTHER AssETS 55,668.12 











LIABILITIES 
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CAPA 6 0 ee eg 

SURPLUS 

UnDIVIDED Prorits ee 

RESERVE FOR TAXES, INTEREST, 
CONTINGENCIES, ETC. . 

DivipenD Payaste Jury 

Deposits . 

ACCEPTANCES 
Less AMOUNT IN Poatrouic 


148,000,000.00 
50,000,000.00 
8,704,629.11 










3,332,938.18 
2,590,000.00 
1,408,337, 158.06 


1, 1933 






$93,353,668.42 
5,883,232.40 
LiaBILiTy AS ENDORSER ON ACCEPTANCES 


87,470,436.02 





AND ForeIGn BILLs 1,101,189.28 
OTHER LIABILITIES . 17 ,645,813.49 
$1, 727 ,182 164. 14 
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This statement does not include the statements of any of the 
organizations affiliated with The Chase National Bank 








OF SAFEGUARDING 


U. S. National Bank Bidg. 


20 YEARS 


collateral that would not 
fit your vaults 


The Lawrence Warehouse Company, creator of the 
Lawrence System of Field Warehousing, 
was 20 years old on July Ist, 1933 


> these twenty years commodity paper running into hundreds of mil- 
lions of dollars has been created by using Lawrence Warehouse 
Receipts covering the inventories of manufacturers and producers. 


Time and again commodities valued into hundreds of thousands of 
dollars have withstood every claim of general creditors to the complete 
protection of thoughtful bankers who asked for Lawrence System Ware- 
house Receipts when they may not have seemed at all necessary. 


Throughout the entire period of twenty years, the Lawrence Warehouse 
Company has never failed to discharge its full legal liability as ware- 
housemen in the interests of its warehouse receipt holders. 


These are the things that go to make the twenty years of experience 
behind the Lawrence System the most important consideration in field 
warehousing today. 


KEEP YOUR LOANS SAFE AND EASY TO LIQUEFY 


In addition to outstanding safety, loans based on warehouse receipts 
enable rediscount quickly at the lowest rates in times of emergency. 


Where the opportunity exists to do so, always protect loans with 
Lawrence Warehouse Company Receipts covering readily marketable 
inventory of the borrower. 
ALSO: 

Careful loan officers are no longer allowing the borrower to nominate 
the holder of his bank's collateral in field warehousing situations. They 
are demanding the best and most experienced field warehousemen avail- 
able—the Lawrence System at no greater cost to the bank's customer and 
infinitely better protection to themselves. All Lawrence Warehouse 
Receipts are insured up to a million dollars for performance of full 
warehousemen’s legal liability. 


Compare the thoroughness of the Lawrence System Field Warehousing, 
step by step, to any other system and the experienced personnel direct- 
ing it to any other in field warehousing, is all we ask in making your 
selection of field warehouse service. 


[AWRENCE 
WAREHOUSE (OMPANY 


A. T. GIBSON, President 


CHICAGO SAN FRANCISCO LOS ANGELES 
1 N. La Salle 37 Drumm St. W. P. Story Building 
PORTLAND DALLAS HOUSTON ROCHESTER, N. Y. 


Santa Fe Bidg., Unit 2 Second National Bank Bidg. 








14 Franklin St. 


I Learned My Lesson Early 





(Continued from page 408 

lost their entire investment and the 
directors lost, beside their invest- 
ment, $2,300 each as endorsers on 
the notes after recoveries in liquida- 
tion. 


This meant that it cost the writer 


| about $2,800 in real money to dis. 


cover that capital loans do not pay. 
The price might have been higher, 
if any director as endorser on the 
notes had failed to meet his share, 
either through inability or lack of 
integrity, and it was only by the 
rarest luck that one of the directors 
did not escape paying his share. He 
sold his property, packed his house- 
hold effects on a train and his family 
in the car and started for parts un- 
known. 

Purely by accident, the writer 
learned that the proceeds of the sale 
of the property had been deposited 
in a bank in a nearby town and a 
foreign attachment on it for a just 
debt kept it there intact until its 
owner’s whereabouts could be ascer- 
tained and a settlement made. 

But that is by no means all that 
the writer learned about capital 
loans. For four years, his bank was 
embarrassed by the loans. 

That amount of money that was 
tied up in these loans could have 
been used to enlarge the sphere of 
influence of the bank a hundredfold. 
But this could not be done because 
these assets were frozen. 

Also, the bank examiners and the 
banking department said unkind 
things about the loans—they even 
criticized them and eventually in- 
sisted that they be collected, causing 
the writer his $2,800 loss. 

There are some other embarrass- 
ments in connection with the venture 
that extend even unto this day 
although the concern went out of 
existence some 10 years ago. There 
are quite a few friends and acquaint- 
ances who became stockholders be- 
cause of the writer’s connection with 
it, although the writer himself made 
no effort to sell any of the stock or 
induce anyone to buy. These said 
friends and acquaintances are not s0 
warm as they once were, although 
time has healed their wounds and 
they have forgiven if not forgotten. 
The writer is conscious that their 
confidence in his infallibility has 


CERTIFIED on checks - LAWRENCE on Warehouse Receipts | suffered. The question now is, ‘Do 
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we learn from our experiences ?”’ 
It is true that the writer has not 
since been embarrassed in his bank- 
ing by like experiences and that on 
several oceasions he has risked being 
considered a fit subject for the 
asylum by suggesting the inadvis- 
ability of granting capital loans. 
But how can one be sure that the 
lesson has been learned for all time 
or that one’s courage will hold out 
in the face of an insistent demand 
from an influential bank director 
demanding that the loan be granted ? 


This thought is brought to mind 
out of an experience in connection 
with the same venture. One in- 
vestor, a man some 75 years of age, 
asked the writer at the time the 
concern was about to begin liquida- 
tion, how much he eould expect to 
vet back out of his investment and 
was told that it would probably be 
a total loss. 


His only comment was, ‘‘That’s 
too bad.’’ The writer remarked, 
just to make conversation, ‘‘ Well, 
I’ve learned my lesson and I’ve 
learned it while I am young enough 
to profit by it. Never again for me.’’ 
The old gentleman just smiled and 
said: ‘‘Son, that’s what I said when 
I was your age.’’ 

The late A. Barton Hepburn, who 
at the time of his death was presi- 
dent of the Chase National Bank of 
New York, held the position of comp- 
troller of the currency in 1892-93. 
In his last message to Congress he 
said: ‘Directors give direction and 
control to a bank—acecept or reject 
eredits—and should know the gen- 
eral condition of the bank. The 
workings of the bank must be en- 
trusted to officers and employees. 
We cannot have anything better 
than men. Men make our laws and 
enforee them. Men manage our 
banks. Henee the chief and most 
important duty of directors is to 
select officers of character and 
courage as well as experience and 
ability. They ean best protect them- 
selves and their public by doing so.”’ 

In reading the quotation, there 
seemed to be some connection be- 
tween it and capital loans. Perhaps 
it is a very remote connection, and 
one hard to explain. As an experi- 
enced banker, however, you know 
that capital loans are embarrassing, 
burdensome and even dangerous to 
banks and should be discouraged 


and refused. To do so requires a 
courage of a high order. But it is 
the kind of courage which the boards 
of directors of banks should insist 
on their executive officers possessing, 
if they want to best protect them- 
selves and their communities. 

The directors themselves, not hav- 


ing had like experiences with yours, 


can hardly be expected to realize the 
extent of the damage capital loans 
can do to a bank and it becomes the 
moral obligation of the active head 
of a bank to bring the possibilities 
for damage to their attention. 


lems. 


231 South LaSalle Street 
CHICAGO 
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Capital loans require courage to 
prevent but if not prevented, it 
requires courage to eliminate them. 

The surest and safest place to be- 
gin on capital loans is when they 
are first brought to your attention. 
Begin at the beginning and avoid 
future troubles. Capital loans are 
a form of speculation in which the 
bank often takes all the risk ana 
gets very little of the profits. Such 
loans create premature gray hairs 
for the active head of a bank. It is 
a wise and courageous banker who 
can prevent them. 


Sales Education 
For Bank Employees 


A Sales-Trained Staff is indispensable to every 
bank in meeting current conditions and prob- 


We offer to banks a tested service of Employee 
Sales-Education which: 


—aids in rebuilding public confidence 


—provides more sales-minded treat- 
ment of present customers 


—secures additional business from 
customers and their affiliations 


— builds balances and profits 
— protects capital investment 


— pays for itself several times a year 


A suggested program, designed especially to fit 
your bank, will be submitted without obligation 
or expense. Our eleven years of experience and 
our successful operation for many banks in 
1933 qualify us for your consideration. 


T. HARRIS SMITH ASSOCIATES, INC. 


12 South Twelfth Street 
PHILADELPHIA 
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Key to a Rich Area 


AMPA’S trade territory is Flori- 
da’s 


industries, more population (urban 


richest. Here are more 


and rural), more high-value crop 
lands than in any other section of the 
Sunshine State. 


Here 
much.. 


deal” 


.to Tampa’s cigar industry, 
Pp & y 


the “new promises 
the largest clear-Havana cigar manu- 
facturing center in the world; to the 
fertilizer industry; to growers of 
citrus fruits and winter-grown fruits 
and vegetables; to shipping and ex- 
port and import interests. 

Diversity has been a factor in en- 


abling Tampa to carry on, to main- 


South Florida’s First Bank 


tain credit, during trying years. It 
is a solid and substantial city. 


It is a city of another mood, too 
. a metropolis that is called ‘“Shome” 
by many winter visitors, a center of 


winter gayety and playgrounds. 


We'll be glad to tell Tampa’s story 
as we know it through fifty years of 
“growing up” with town and terri- 
tory. And of course we'll be glad to 
be of service in promptly transacting 


Florida correspondence. 
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IT COSTS YOU NOTHING 





As a result of the “Banking Act of 
1933” every bank, sooner or later, will 
be “put on the carpet” before the Fed- 
eral Reserve authorities to give proofs 
of soundness; eligibility for Federal 
Reserve membership, if a State bank; 
as a good or bad risk under Federal 


Deposit Insurance. 


Let this experienced organization 
help you meet the new requirements 
by means of tested profit and confi- 


dence building plans. 


This service 


will cost your bank nothing. It will 
save you more than the amount of our 
very modest fees. Do not delay. 





CAMERON and COMPANY, inc. 
“Bank Economists” 
120 South LaSalle Street, Chicago 


Dealers Wait For Loans 
(Continued from page 405 

**T see,’’ said I, ‘‘that a part of 
these sales of used cars would be 
represented by other used cars taken 
in trade.’’ 

‘*Yes, that is true.”’’ replied the 
dealer, ‘‘but here is what I would 
do with the other old ears.*’ And 


| he demonstrated to me again that 


| he 


| 


| 
' 





|on two or 


| asked the dealer 
| first talked which bank had loaned 


| > 
me long to find 


had a ready market for the 
second group of used ears. 

After looking about his place of 
business, [ was more convinced than 
ever that he knew what he was talk- 
ing about and that his plan would 
actually work out approximately as 
he had stated. 

After this conversation, I 
three other 
then went to the banks. 


called 
dealers and 

I had not 
with whom I had 


him the $5,000, but it did not take 
out. There were 
only two banks in the town and one 


| of them mentioned this particular 





dealer in the course of the conver- 
sation. 

‘*Do you have money to lend 
now ?’’ I asked the president of this 
bank. 

‘*Yes,’’ he said, ‘‘we have some. 
We invested some of it the other 
day in government bonds which pay 
almost nothing. I would gladly sell 
some of those and put the money 
into local loans, if I found some 
good ones.’’ 

““Would you consider a loan of 
$1,000 that the borrower could con- 
vince you would be paid within 30 
days, if at the same time this bor- 
rower should convince you that this 
money would not only be self-liquid- 
ating, but would enable him to re- 
pay about $250 of a loan he already 
has here ?’’ 

“‘T certainly would,’’ said the 
banker. ‘‘But why do you use such 
a specific example? Do you happen 
to know one of my customers? | 
understood you to say that vou were 
from out of town.’’ 

‘*Yes, that is true. I am from 
out of town, and I had not met 
anyone in this town except yourself 


rere oe = 


before coming here this morning. | | 


met you at a bankers’ convention 
last fall. I think you will remember. 
I know one of your customers now 
because I got acquainted with him 
| this morning. I had never met him 
before, but I came here to see if | 
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could find ways that bankers and 
dealers could benefit themselves by 
a little frank exchange of opinions 
and information. I went to the 
dealer first (and I named the dealer) 
because I wanted to see whether 
there were any good loans that you 
were not already handling.’’ 

“Oh, that fellow,’’ said the 
banker. ‘‘I have been liberal with 
him. I have already loaned him 
$5,000 and he doesn’t get it paid 
very fast.”’ 

“That’s exactly it,’’ I replied. 
“From your standpoint; I am try- 
ing to discover ways that you can 
liquidate some of the loans you have 
as well as make a profit on some 
new ones, and so I went into the 
matter of what net this dealer could 
make out of these sales and he told 
me frankly that he was sure he 
eould pay $250 on the $5,000 
note. You see, he told me about the 
$5,000 loan, too. I did not tell him 
that I was going to talk to you. 
Perhaps I should not tell you that 
I had talked to him, but it seems 
to me that it may accomplish some 
good.’’ 

I made it a point to return to 
this small city six weeks later. I 
walked into the automobile dealer’s 
place of business and was met, as 
before, by the owner. 

‘“‘T was in here a few weeks ago,”’ 
I said. 

“Oh yes, I remember you,”’ re- 
plied the dealer. ‘‘ You were talking 
about loans.’’ 

“*Yes,’’ I said, ‘‘I made a sugges- 
tion to you at the time, but you 
thought you would not follow it. I 
suggested that you tell your banker 
what you told me that you thought 
you could do if you had an addi- 
tional $1,000.’’ 

““Yes,’’ said the dealer, ‘‘I ap- 
preciate that suggestion. I followed 
it, and it worked. I sold those 10 
cars and since then, have sold several 
more. When the banker saw I could 
do what I said I could, he asked me 
if I wouldn’t like to borrow another 
thousand. ’’ 

‘Were you able to 
$1,000 within 30 days?”’ 
_ ““Yes,’’ replied the dealer, ‘‘I had 
it back to him in 22 days. I counted 
the days, you see.”’ 

“How about paying something on 
the $5,000, then ?’’ 

“T paid $300 on that note, and I 
have a deposit right here in my safe 


return the 
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that will enable me to pay $50 more 
on that old note which has grown 
whiskers,’’ he said with enthusiasm. 

** Well, you certainly were right,’’ 
I said, ‘‘when you told me that you 
knew how to proceed when you had 
the money.’’ 

‘Of course I was right,’’ said the 
dealer, ‘‘and the banker its 
now.”’ 

In the course of the day, I dropped 
in on the banker. I talked to him 
about other matters and finally he 
said: ‘‘Say, do you remember when 
you talked to me before? You said 


sees 















you thought the dealer around the 
corner could make some money, if I 
loaned him a little more.”’ 

**Yes,’’ I replied. ‘‘ Did you make 
him a loan?’’ . 

**Yes, I did,’’ said the banker. 
‘“*T went around and looked his place 
over and talked over the whole mat- 
ter with him and suggested that I 
would be glad to lend him $1,000, 
or even $2,000, if he could be sure 
to earn the money back within 30 
days and to pay something on his 
old note.”’ 


(Continued on page 418) 





The Appliance Dealer 
... Ally, Not Competitor of the 


Public Utility 


The policy of Associated operating com- 
panies is to cooperate with appliance 
dealers in selling electric and gas appli- 


ances. As a result— 


More appliances are sold. 





yr a of cooperation with 
ealers used in Associated 
appliance advertisements 


Customers enjoy greater home conveniences and savings. The 


addition of new appliances by customers results in most cases 


in a lower average rate for total Electricity and Gas consumed. 


By means of cooperative cam- 
paigns and promotion with co- 
ordinated advertising and displays, 
customers are made to realize that 
it is to their advantage to make 
more complete use of the modern 
electric and gas conveniences. 

The part played by dealers 
in selling appliances to cus- 





tomers is shown by 1932 figures. 
Of the $10,664,700 estimated 
purchases of electric appliances 
by Associated customers during 
that year, it is estimated that 83% 
was sold by dealers. 

Of the $991,700 sales of gas 
appliances, it is estimated 
50% was sold by dealers. 


Associated Gas & Electric System 
61 Broadway, New York 















































big note of his?’’ Henry looked it 


Dealers Wait For Loans 





(Continued from page 417) at and replied, three hundred 
9 aolars. 
“Did he accept your offer?’’ I pitts bo tee tay ‘ 
Well, that’s fine,’’ I replied. 


inquired. = ; . : 
; ‘*What is the future of your rela- 


tions with this automobile dealer?”’ 

“‘The future looks mighty nice,’’ 
said the banker. ‘‘I have him keyed 
up so that he is working on a lot 
of prospects. He told me this morn- 
ing that he is expecting to close two 
deals today. It would take a little 
money to finance them and I told 
him to go right ahead and make 
the deals and let me know how much 
he wanted. You see, if I can keep 
him working this way, I will furnish 
his short-time working capital, get 


‘Well, he did after I urged him 
a bit. He seemed a bit reluctant at 
first. He said he had almost made 
up his mind not to borrow any more 
money, it was such a burden. But 
I finally persuaded him that he 
ought to make a real effort, at least 
this once, to see if he couldn’t get 
started on the upgrade again.”’ 

‘‘How much did he pay on his 
$5,000 note?’’ I inquired. 

‘‘Well, now, let me see. Henry, 
how much did J. C. pay on that 


“FIRST 


NATIONAL BANK of 
BOSTON 


1784 * 





1933 


A CONDENSED STATEMENT of CONDITION 
Covering all Offices and Foreign Branches 


as of June 30, 1933 








RESOURCES 


Cash and Due from Banks and the Treasurer of the 
ER ac ta6cukaeba hao Nhbes scab ae ul eek soe 


United States Government Securities. 
State and Municipal Securities.....................++ 
Collateral Demand Loans to Banks and Brokers....... 
Loans, Discounts and Investments.................++ 
NS cs pica db Snckacksenekcuswen sesvas ee bian 
Customers’ Liability Account of Acceptances......... 
Accrued Interest Receivable and Other Assets. ........ 


$155,785,765.67 
119,621,068.84 
25,163,173.49 
24,617 ,680.34 
271,929 ,657.06 
14,536,681.57 
12,238,900.62 
3,847 ,027.06 


$627 ,739,954.65 
























LIABILITIES 
ee eee $44,500,000.00 
Surplus and Profits. 27,698,048.25 $72,198,048.25* 


Reserves, including Interest, Taxes, Dividend, Unearned 
Discount, and Contingencies 


Acceptances Executed for Customers ; ; oe os 
Endorser on Acceptances and Foreign Bills Sold. : 


Agreements to pereunen United States Government 
Securities 


Items in Transit ‘with Foreign ee 
Deposits. . 


3,313,156.03* 
13,706, 186.89 
1,380,369.24 


3,450,000.00 
2,375,313.39 
§31,316,880.85 


$627,739 ,954.65 


Total 

















* Since the statement of December 31, 1932, $5,000,000 have been transferred 
from Profits to Reserve for Contingencies. From the latter account $11,600,000 
have been applied to reduce the book valueof Loans, Discounts, and Investments. 

















The figures of Old Colony Trust Company and The First of 
Boston Corporation of Massachusetts, both of which are 
beneficially owned by the stockholders of The First National 
Bank of Boston, are not included in the above statement. 
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my old loan paid, and get interest 
on the money he needs to earn the 
profit to pay the old note.”’ 

‘*Why don’t you let him aceumn. 
late a little capital of his own go 
that he will not have to borrow 
from you for his day-to-day opera. 
tion ?”’ 

‘*Well,’’ replied the banker 
thoughtfully, ‘‘I suppose that could 
be done. But, you see, I know that 
fellow pretty well. If I keep after 
him and make him feel that he has 

pay back his small loan within 
30 days, he will earn more and will 
pay it on the old loan. If I should 
encourage him to accumulate capi- 
tal, I am afraid that he would not 
work as hard.’’ 

‘*Perhaps you're right,”’ I re. 
plied. ‘‘Some people need to be 
handled that way.’’ 

**Most all of us need to be handled 
that way,’’ replied the banker. ‘‘But 
before you go, I want to thank you 
for the suggestion you made when 
you were here before. It has given 
me an inspiration to work more 
closely with my dealer customers.’ 

While I have referred to one 


specific case in this account, it really 


is typical of a number of situations 
I have had opportunity to study in 
the course of considerable travel 
across the country. 

Almost always, 
suffers for lack 


wh 
and } 


the dealer 
of financing, 


the banker who worries because some | 


of his dealer loans are continually 
renewed, could both benefit them- 
selves, if they would get together 
and talk over the dealer's busines: | 
frankly. In almost every case, there | 
is a way of cooperation that will 
help put the dealer on his feet. 
The used-car situation is the most 

serious 
today and the serious part is not 
due to the lack of buyers, but rather | 
to the difficulty of the dealer getting 
financial backing sufficient to carry 
the part of the cost of the used car 
that is not represented by his own 
profit. He ean carry the profit part 
himself without difficulty, but the 


average trade represents an amount § 


more than the profit the dealer has § 
in the new car. This amount o 
each deal is really not very large 


But when a dealer has a numberf 


of deals hanging fire with a small 
amount required for each one, the 
total is enough to make a reasol- 
able short-term bank loan. 


in the automobile business | 
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New Impressions of Industry 
(Continued from page 403) 


story of the exposition warrants the 
thrill that follows upon the next 
subject. 

We issued calls against the sub- 
scriptions, 10% at a time, and we 
called them all before the exposi- 
tion opened. And I have to say that 
in this period of world-wide depres- 
sion, when great houses of business 
were falling on every side, when men 
who were accustomed to borrow mil- 
lions did not know whether they had 
anything left or not, in an era when 
the whole world has been discour- 
aged, the 8 millions subscribed for 
were paid in 97.4%. 

From the day we began, we did 
not contract a single dollar of obli- 
gation without the money in the 
bank to pay for it. 

I suppose you know that in 1833, 
life was very much as it had been 
under Nero; that the chief difference 
in 1833 from the days of Nero con- 
sisted of the watch, the compass, the 
telescope, the printing press, and the 
beginning of steam transportation. 
And that in 100 years what we know 
as ‘‘modern’’ life has been evolved. 


Now, in that 100-year period, the 
key which has unlocked this whole 
new era of human reaches, has been 
the key of the natural sciences. 


We early saw that it would cost 
more than we had planned to create 
the educational exhibits of the va- 
rious sciences. What happened is in 
itself a romance, in itself an indica- 
tion of the raising of the curtain 
upon still greater things in the 
future. 

Now and again there would come 
to our office the executive vice presi- 
dent of a great corporation and ae- 
companying him would be the diree- 
tor of research of that corporation. 
These two would stop at luncheon 
with our Dr. Crewe, and he would 
explain to them the dream we had 
about the great theme of the exposi- 
tion; the transformation of life 
through the ministrations of science. 
Shortly the research man would be- 
gin: ‘‘How does that relate to us?”’ 
“It does not relate to you,’’ Dr. 
Crewe would reluctantly confide to 
him. ‘Your department is out.’’ 
He said: ‘‘We have not any money 
for you.’? ‘‘But our department is 
very important. We transmit elee- 
tricity through gases, and that is the 





greatest and the newest function in 
the old field of electric science. Man, 
you can’t have a World’s Fair that 
leaves out such a thing.”’ 

‘*Oh, no,’’ Dr. Crewe would say 
with real reluctance and some sor- 
row, ‘‘but I am afraid we must.’”’ 

Then the executive vice president 
would scratch his head, and after a 
little while, one of them would say 
to the other: ‘‘ Why cannot we make 
our exhibits fit into their theme ?’’ 

We have probably 55 or 60 ex- 
hibits by great corporations of a 
character never before undertaken 





in the history of shows; paid for, not 
a dollar of it by us, not a penny of 
it levied upon us as citizens of Chi- 
cago; paid for by industry in order 
that you and your neighbors might 
see in the exposition the transforma- 
tion of industry through the help of 
science. 

Some of these 55 or 60 exhibits will 
take away your breath. I have a 
minute for just one: Oil. When we 
undertook our first conference with 
the leaders of oil, they were relue- 
tant to be drawn into a show. After 


(Continued on page 420) 





A New Factor 
in am 
Old Equation: 


Referring to the elimination of interest, 
a correspondent bank has written us: 


“We feel the balances carried with 


you give us.” 





you are offset by the splendid service 


It is our constant aim to make the 
facilities which our correspondents 


enjoy not only useful but indispensable. 


The old term “compensating balances” 
in this bank has always implied “com- 
pensating services.” 


cook mB cece 


PHILADELPHIA 
NATIONAL BANK 


ORGANIZED 1803 


PHILADELPHIA, PA. 
Capital and Surplus .... . . $30,000,000 
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one of the 


(Continued from page 
a time, the president of 
greater companies said: ‘‘ Well, we 
will have to exhibit.’’ And then, 
after the third interview, I remem- 
ber the president of another cor- 
poration saying: ‘‘I want to put up 
this kind of a show, not for the 
World’s Fair, but for the sake of 
our own employees.’’ And after an 
interview or two beyond that, there 
came the officials of the Sinclair Oil 
Co. and they said: ‘‘We want to 
tell the story of how oil is made, and 





with that we want to begin with the 
earth 100 million years ago, and we 
want to arouse the imaginations of 
people to that period. So, if it is 
agreeable to you, we would like to 
put on an exhibit of the prehistoric 
animals of the earth when oil was 
made.’ 

They started their department of 
research and the arms of that de- 
partment reached out around the 
world finding a model maker here, 
a skilled model mechanician there, a 
scientist somewhere else, and they 
put together 20 of such prehistoric 
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HEN corporations and individuals 
move from your city to the Newark 
territory, give them a letter of intro- 
duction to New Jersey’s largest bank. 


FIDELITY UNION 
TRUST COMPANY 
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«Member Federal Reserve System ° 
NEWARK, 


NEW JERSEY 
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animals in what are thought to be 
life size. They move around in what 
is thought to be a life-like manner: 
and they grunt in what is thought to 
have probably been their manner of 
speech 100 million years ago. They 
are in a building. A side-show? Not 
at all. Such a laboratory demonstra- 
tion could have been provided in no 
institution of higher learning around 
the world had it not been for an ex- 
position of this sort to eall it forth 
out of a corporation devoted to the 
sale of oil for a profit. 





How To Clean Polished 
Marble H 


Some bankers have possibly been 
misled as to the right way to clean 
polished marble. It is important | 
that no acid be used. Neither should | 
you use soaps, soft soaps, powders, 
scouring bricks, or any harsh abra- 
sive or caustic on marble. The 
marble will dirty much 
sooner after such cleaning materials 
have been used. 


eT Oy 


become 


It is important to clean polished 
marble every week. dirt, 
and dust often collect on the surface. 
If these are not removed, they are 
likely to result in a cloudy film whieh 
will cause the marble to discolor. 

If a mild alkali is used in the 
water with which the marble is 
washed, this film will be removed | 
and discoloration prevented. ; 

The Georgia Marble Co. recom- 
mends Wyandotte Sanitary Cleaner 
and Cleanser for washing marble. [ 
It rinses freely and does not leave 
a greasy or slippery film. 


Grease, 


One heaping tablespoonful of this 
cleaner used in a pail of luke warm 
water is what is recommended. 

Polished marble should always be 
wiped perfectly dry after a washing 
operation. Then it should be rubbed 
vigorously with a soft, woolen cloth, 
with a cheese cloth, or with white 
eotton waste. A chamois skin will 
serve the same purpose. This rub- 
bing will prevent streaks whieh 
might be left from the dirt in the 
water. 


Because a routine has been estab- 
lished for certain work, you may be 
tempted to forget it, but a check 
into the operations of the routine 
often reveals a neglect or possible 
improvement. 
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“Securities Law Not 
Dangerous,” Says Crisswell 


“‘The new Securities Law should 
not be taken too seriously,’ 
Edgar G. Crisswell, vice president, 
Edwin Bird Wilson, Inec., New York. 


He continues, ‘‘A prominent in- 
vestment banker at a private lunch- 
eon confirmed my cheerful point of 
view by saying that in a few years 
the better class investment bankers 
will be much better off under this 
law than they have thought they 
were under no such law in partic- 
ular. It is comparable to the time 
when the Federal Reserve law was 
passed. Most of the bankers damned 
it good and hard and now they find 
it really works pretty well.”’ 


says 


He makes suggestions as to how 
the advertising of security issues can 
be handled without danger to the 
advertiser. His suggestions are as 
follows : 


‘‘Suppose an investment banking 
house has a large issue for a lending 
coneern in the building material in- 
dustry. A series of institutional 
advertisements, either preceding or 
following publication of the pros- 
pectus announcement, telling about 
that industry and the place which 
a particular concern occupies in it, 
would give investors a better view 
of that concern than anything else, 
and would help greatly in forming 
an intelligent public opinion as to 
whether this security is a ‘good buy’ 
or not. Reference could be made, 0 
course, to the ‘registration state- 
ment,’ to the prospectus, and to the 
bankers. 

‘Or, provision could be made for 
a form of institutional advertising 
based upon the investment banking 
house itself. There are houses which 
have entirely ereditable stories to 
tell—about their personnel, their ex- 
perience, their facilities, their 
branch offices, their convenience of 
location, their specialization upon 
certain securities, and their willing- 
ness to furnish information and re- 
ports for investors’ consideration, 
merely offering a service of a pro- 
fessional character. 

“‘It can be assumed that the Act 
is not aimed at legitimate invest- 
ment banking nor at reducing the 
output of worth-while securities in 
financing industry, but it is aimed 
at an element of financial sharpers 
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whose actions brought down the law 
upon all houses, good and bad alike. 
Good concerns in the security busi- 
ness know ways of using modern 
advertising as a help in the distribu- 
tion of securities, just as good manu- 
facturers use advertising to secure 
and maintain the distribution and 
steady use of théir products by the 
people. The investment security 
business should have its form of in- 
stitutional advertising—to establish 
and hold confidence. 

‘* Whatever happens to institution- 
al advertising, ‘ecard’ advertising 
should come in for very considerable 


expansion and improvement under 
this Act. Competition among bank- 


ers ‘by whom orders will be ex- 
ecuted’ will be keener than ever. 
They will want their names to 


appear in the market t-place and to 


become well and favorably known 
among investors. This necessity 


brings back the card as an accepted 
form of advertising, improved and 
regenerated into a business-building 


foree. The market-place is found in 
those newspapers, financial trade 
papers, and magazines which are 


read frequently the 


publie.’ 


by investing 











Typewriter 
with a 
3000 mile 
reach 


Teletypewriter Service is nation-wide. A mes- 
sage typed in San Francisco can be simultane- 
ously received on teletypewriters in New York, 
Chicago, Dallas, or any other distant city. 

Typing by wire assures utmost speed, accuracy, 
and privacy. That is why both financial and indus- 
trial organizations in many parts of the country 
are using Teletypewriter Exchange Service. 

Connections are made by a teletypewriter 
“Central”. Communication is two-way — the mes- 
sage can be sent and the answer received on the 
same connection. The service can also be given 


on a private line basis which affords 
continuous connections between fixed 
points for periods of one or more hours. 





























































Rare $2.50 Gold Piece 
Brings $315 
By Theodore J. Venn 


Member, American Numismatic Association 


Among the recent coin auction 
sales which especially drew the at- 
tention of the more advanced collec- 
tors was that held by B. Max Mehl, 
a numismatist of Fort Worth, Texas, 
on May 9, 1933. It consisted of the 
collections of Carl A. Johnson, E. J. 
Conners, Norton D. York, and 
others, and ¢ontained many rarities 
in both the United States and 


London Paris’ Brussels 


Public Securities 


Other Securities 
Loans and Bills Purchased . 


Surplus Fund ......... 
Undivided Profits...... 


Acceptances 


Foreign Bills ........ 
Deposits. . 
Outtnaling C eiwhe 









Stock of the Federal Reserve Bank 


. Real Estate Bonds and Mestgnaee . 
Items in Transit with Foreign Branches .... 
Credits Granted on Acceptances 
Bank Buildings............... 
Accrued Interest and Accounts Revelvaiile. 


$1,054,343,334.79 
33,277,860.33 











































foreign series which were the ob- 
jects of keen competition. Follow- 
ing will be found a list of the more 
desirable offerings and the prices 
secured therefor : 


U. S. Half Cents—1793 (very 
fine), $10.50; 1795 (very fine), 
$4.75; 1797 (extremely fine), $7 
1800 (uncireulated), $4; 1802 


(fine), $7.35 ; 1841 with large berries 
(fine), $31.50. 

Large U. S. Cents—1793 wreath 
type (very good), $8; 1795 (very 
fine), $5.25; 1796 (fine), $6.65; 1799 
perfect date (obverse very good, re- 


GUARANTY TRUST COMPANY 
OF NEW YORK 


140 Broadway 


Liverpool Havre Antwerp 


Condensed Statement, June 30, 1933 


RESOURCES 


Cash on Hand, in Federal Reserve Bank, 
and due from Banks and Bankers 


U. S. Government Bonds and Certificates 


$ 249,332,300.94 
482,920,173.19 
75,975,692.67 
7,800,000.00 
24,975,205.41 
491,098,292.13 
2,655,085.74 
6,985,873.89 
83,214,878.18 
14,202,829.83 
5,954,375.91 


$ 1,445,114,707.89 


LIABILITIES 


$ 90,000,000.00 
170,000,000.00 
7,266,269.98 


$ 267,266,269.98 


Accrued Interest, Miscellaneous Accounts 
Payable, Reserve for Taxes, etc. ......... 


6,940,262.61 
83,214,878.18 


Liability as Endorser on Acceptances and 


72,102.00 


1,087,621,195.12 
$ 1,445,114,707.89 





verse good), $18; 1804 (very good), 
$12.60; 1804 different variety (very 
good ), $17.70 ; 1809 (extremely fine), 
$15.75; 1810 perfect date (extreme. 
ly fine), $8; 1811 perfect date 
(about uncireulated), $31; 1821 
(fine), $4.20; 1822 wide date (fine), 


$4.20; 1839 over °386 (very good), J 


$3.75. 
Small U. 8S. Cent—1856 flying 
eagle (fine), $10. 


U. S. Silver Half Dollars—1794 | 


(obverse good, reverse very fair), 


$10; 1795 (very good), $6.50; 1796 


with 15 stars (fine), $80; 1801 (very 
good), $4.50; 1802 (very good), $7; 


1815 (very fine), $7.50; 1836 milled | 


edge (practically uncirculated), 
$5.15; 1915 Panama-Pacifie (uncir- 
culated), $8; 1921 Missouri Centen- 
nial without 2*4 (uncireulated), $8; 


1928 Hawaii or Capt. Cook (uncir. | 


culated), $5. 

U. S. Silver Dollars—1795 (fine), 
$5.60; 1836 (proof), $75; 1839 
(proof), $68.50. 

U. S. Gold Dollars—1849 (about 


uncireulated), $3; 1856 Dahlonega | 


(D) mint (very fine), $53.50; 1860 
Dahlonega mint (very good), $25. 
1868 (very fine), $5.50; 1869 (about 
uncireulated), $10; 1870 San Fran- 
cisco §=(S) mint (uncirculated), 
$52.50; 1871 (about uncirculated), 
$6. 

U. S. $2.50 Gold Pieces—1798 
(fine), $62.50; 1804 (fine), $21; 
1805 (about fine), $15.75; 1806 over 
04 (uncireulated), $85; 1807 (very 
good), $11.50; 1808 (very good), 
$21.75; 1831 (uncirculated), $29; 
1834 with E Pluribus Unum above 
eagle (extremely fine), $315; 1835 
(uneireulated), $7.35; 1842 Phila- 
delphia mint (very fine), $25; 1845 


New Orleans mint (fine), $41; 1857 : 
fine), | 


Dahlonega mint (extremely 
$22; 1859 Dahlonega mint 
fine), $18.25; 
mint (nearly uncireulated), $13.75; 
1915 Panama-Pacifie (uncireulated). 
$9. 

U. S. $3 Gold Pieces—1854 Dah- 
lonega mint (very fine), $15; 1868 
(very fine), $7; 1873 (very good), 
$25. 


(very 


U. S. $4 Gold Piece—1879 
(proof), $93. 
U. S. $5 Gold Pieces—1798 


(about uncireulated), $18.25; 1807 
bust to right (extremely fine), $14; 
1807 bust to left (almost extremely 
fine), $14.25; 1810 large date (very 
fine), $15; 1812 (extremely fine), 
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$14.25; 1814 (almost fine), $28.75; 
1818 (very fine), $31; 1820 (fine to 
very fine), $43.50 ; 1887 Philadelphia 
mint (no mint mark on Philadelphia 
coinage), (struck as proof but some- 
what nicked), $67.50. 

U. S. $10 Gold Pieces—1795 (al- 
most uncireulated), $52; 1796 (prac- 


tieally uncireulated), $63.50; 1797 
(extremely fine), $21; 1799 (prac- 
tically uncireulated), $20; 1800 


(good to very good) $18; 1801 (un- 
circulated), $21; 1803 (good to very 
good), $20.50; 1804 (very fine), $45. 

U. 8S. $20 Gold Piece—1867 
(proof), $31. 

An Oliver Cromwell gold broad 
of 1656 (brilliant proof) fell to a 
high bid of $42. 

A Russian 3 rouble platinum coin 
of 1837 (about uncireulated) 
brought $23.50 and a 6 rouble plati- 
num piece of 1841 (proof) changed 
ownership on a $72 bid. 

In the Elder Coin & Curio Cor- 
poration sale, held in New York City 
on April 14 and 15, the following 
were some of the outstanding offer- 
ings and the prices they brought: 

U. S. $2.50 Gold Pieces—1825 
(very fine), $25; 1831 (uncireu- 
lated), $15. 

J. 8. $3 Gold Pieces—1873 (fine), 
$51; 1884 (uncireulated), $10.25. 

U. 8. $5 Gold Pieces—1795 (very 
fine), 1825; 1815 (uncirculated), 
$11.75; 1820 (very fine), $65; 1823 
(very fine), $65; 1834 with motto 
(very fine), $100. 

U. S. $10 Gold Pieces—1795 (ex- 
tremely fine), $32; 1797 with small 
eagle (very fine), $40. 





Only One Bond Rule Needed 


“IT would be content,’’ says LI. 
Webster Baker, of Wood, Struthers 
& Co. of New York, ‘‘to see bank- 
ers toss all bond rules out of the 
window if they would retain only 
this one. ‘We will buy nothing but 
the finest of bonds regardless of their 
maturity, price. or yield’.’’ 

He says further, ‘‘I have yet to 
find any bank which, over a period 
of years, has made as much money 
out of speculative bonds as those 


banks which have bought only the 
best.’’ 


The ladder of life is full of 
splinters, but they always prick the 
hardest when we’re sliding down.— 
William L. Brownell. 


Thirteen Conventions To Be Held 


EVENT 


American Bankers Association 
Delaware Bankers Convention 
Financial Advertisers Assn. 
Florida Bankers Convention 
Investment Bankers Association 
Kentucky Bankers Convention : 
Massachussetts Savings Banks Convention 
Montana Bankers Convention 

Morris Plan Bankers Association 
Mortgage Bankers Association 

North Carolina Bankers Convention 
Savings Banks Association of New York 
Wyoming Bankers Convention 


DATE 


Sept. 4-7 
Sept. 7 
Sept. 11-14 
Postponed 
Oct. 28- 
Nov. 1 
September 
Sept. 14-16 
July 28-29 


PLACE 


Chicago, Ill._ 
Rehoboth, Del. 
New York, N. Y. 
Orlando, Fla. 
Hot Springs, Va. 


Louisville, Ky. 
Swampscott, Mass. 
Helena, Mont. 

Louisville, Ky. 

St. Louis, Mo. 
Wrightsville Beach, N. C. 
New York City 

Casper, Wyo. 


Tus is the first published statement of 
condition of The National Bank of Detroit — 





Banks 
United States Govern- 
ment Securities 


RESOURCES 


Cash on Hand and Due from Other 
. $ 43,867,952.62 


54,843 ,139.61 


Bonds other than U. S. Government . 


Stock in Federal Reserve Bank . 


Loans and Discounts . 


Overdrafts 


Accrued Interest Receivable—Net . 
Customers’ Liability under Acceptances 


TOTAL RESOURCES . 


LIABILITIES 


Deposits — Commercial, 
Savings . 
Public Deposits secured 
by pledge of U. S. 

Government Bonds: 
Treasurer — State 

of Michigan . 

U. S. Government 
Other Public Funds 
TOTAL DEPOSITS 


Bills Payable and Rediscounts 


Bank 
. $150,360,667.39 


and 


1,277,998.04 
3,808,245.12 
172,723.81 


Capital, Surplus and Undivided Profits 
Reserve for Expenses and Dividends 


Liability under Acceptances 
TOTAL LIABILITIES 
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The 


NATIONAL BANK 


OF DETROIT 


which was established on March 24, 1933. 


As of the close of business June 30th, 1933 


$98,711,092.23 
3,141,619.65 
675,000.00 
77,637,585.28 
11,718.80 
887,891.75 
3,540.00 


$181,068,447.71 


$155,619,634.36 
None 
25,207,199.05 
238,074.30 
3,540.00 
$181,068,447.71 
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Cost Control Stops 
Waste and Risk 


Application of ideas from this valuable 
book will eliminate waste and _ risks, 
strengthen your earnings position, and 
make your Bank more useful to its 
community. 


Its 21 chapters start with the estab- 
lishment of the basic records necessary 
for a general control and follow through 
to analyzing the operating costs of your 
cash department and finding your finished 
cost per transaction. 


The author fully explains direct and 
indirect costs, loaded divisional expense, 
account maintenance, how to figure and 
allocate administration expense and how 
to use these figures in plotting your path 
to greater efficiency. 


BANK CosT CONTROL 


By BENJAMIN E. YOUNG 


Asst. to the President, National Bank of Detroit 


Mr. Young was former Comptroller 
of the Commerce Trust Co. of Kansas 
City and former President of the Na- 
tional Conference of Bank Auditors and 
Comptrollers. He has had years of 
experience in daily contact with his sub- 
ject and has lectured on it to large student 
bodies. In his new book he combines 
his own experience with case studies 
picked from the experiences of hundreds 
of Banks to illustrate the points he 
develops. 

Says R. F. Thomes, President of the National 
Conference of Bank Auditors and Comptrollers and 
Asst. Vice President of the Central Hanover Bank 
and Trust Co. of New York, “This book is written 
in the most understandable language, covering the 
subject in such a clear, yet complete manner that 
I can unhesitatingly recommend it to every control 


officer and director and I make no exception to the 
size, type or needs of the individual Bank.” 


Inspect it for 5 Days FREE! 


YOUNG 





299 pages—8'2x 5% 
Bound in Blue Silk 


Sei hs aaa lg GT aa a ai i iene a ie amis = 
| RAND MSNALLY & COMPANY, 536 South Clark Street, Chicago, III. | 
l Send a copy of Bank Cost Controt for 5 days’ perusal obligation-free. If | 
the book suits my purpose, your statement for $5.00 will be honored. If not, 
| I'll return it in good condition and owe you nothing. | 
. Signature ... Title 
| Bank. ... | 
| Address. | 
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Ability To Manufacture 
Customers Now A Credit Element 


We want to congratulate you on 
the article, Sustained Business 
Recovery, in the June issue and on 
the addition to editorial policy it 
seems to indicate. It has been long 
our thought that the validities of col. | 
lateral rested upon different judg. 
ment bases today in the making of a 
good loan than they have in the past. 
In other words, ‘‘the new decade,” 
as compared to our past business 
history, will be so changed from a 
business standpoint that the value 
of physical assets of any kind will 
rest upon premises which required | 
no particular consideration in the 
past expansive era. 


The value of plant and equipment | 
depends upon the ability to use it | 
productively and profitably. Profit- 
able production depends upon the | 
ability to maintain a sufficient sales 
volume. The attainment of. sales 
volume will depend in the future 
upon the ability of a company to 
manufacture customers. Thus a 
banker who once could feel safe in 
loaning on the collateral value of 
physical assets, must now also ap- 
praise the borrower's ability to 
manufacture customers. 

Although Mr. Murphy’s article is 
splendid, it deals with the new re- 
quirement from just one of several 

angles. He dwells too 
the individual impor- 


important 
much upon 
tance of advertising rather than the 
coordinated importance of diagnos- 


— 7 — 


ing all elements involved in a sue- 
cessful marketing technique. Many 
products, once voluntarily bought, 
now have to be sold. Such as these 
may be advertised constantly with 
no particular effect unless that im- | 
pulse is hooked up with a companion- 
ate selling urge. 


Therefore, I believe an_ article 
along this line that constructs a prae- 
tical method by which the ability of J 
a company to manufacture custom- 
ers can be gauged from the stand- 
points of product, finance, distribv- 
tive personnel, management policy 
and sales and advertising program 
would come nearer to supplying 
bankers with the gauge they need in 
making successful loans today. 

G. E. Stedman, V. P. in charge of 


market planning, The Cramer-Kras- 
selt Co., Milwaukee, Wis. 
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WHO’S WHO IN BANKING NEWS 


National Leaders To Discuss _. 
Public Relations 


HREE years of defaults, runs, bank 
closings, moratoria, investigations and 
legislative revenge, have aroused bankers 
to the realization 
that they have been 


made ‘goats’ for 
the nation’s eco- 


nomie troubles large- 
ly because they have 
neglected their pub- 
lic relations,’’ 
H. A. Lyon, presi- 
dent of the Finan- 
cial Advertisers As- 
sociation, in an- 
nouneing the 18th 
annual convention of 
the Association at the Waldorf Astoria, 
N. Y. C., September 11-14. ‘‘If you don’t 
believe this subject is assuming increasing 
importance in the minds of bankers, just 
set aside the week beginning September 11 
for a visit to New York and hear it dis- 
eussed by the biggest figures of the deposit 
and investment banking fields at the F. A. 
A. convention. 

‘*Recognition of the paramount impor- 
tance of publie relations has put the 1933 
F, A. A. gathering in the spotlight. Not 
only will the local bank, which wants to 
keep in the vanguard of banking progress, 
have a representative there, but the top- 
notehers of the profession, men who have 
been inclined to confine their attention to 
the American Bankers Association conven- 
tion, will be there to lead and learn some- 
thing for themselves.’’ 

The convention will be held at the Wal- 
dorf Astoria, September 11 to 14. It will 
have a program designed to answer your 
questions and to he|j) you develop a sound 
and intelligent publie relations policy. It 
will cover the subject from the banker’s 
obligation of public service to what to do 
when the public loses confidence. 

The general program will be divided 
into eight topics. The keynote, ‘‘The 
Banker’s Obligation to the Publie,’’ will 
be discussed from the standpoint of the 
commercial banker by the head of one of 


says 





H. A. LYon 


the country’s leading banks who has been 
and is a national figure. And it will be 
discussed from the investment banker’s 
standpoint by Col. 
Allan M. Pope, pres- 
ident last year, of 
the Investment Bank- 
ers Association. 
These two addresses 
will provide the 
background against 
which the rest of the 
program is built. 

‘*The Advantages 
of a Long-Time Pub- 
lic Relations Plan,’’ 
dealing with the con- 
scious determination 
of a goal and a consistent program to at- 
tain that goal, will be presented by an 
almost equally well-known banking figure, 
the announcement of whose name is not 
yet authorized. 





ALLAN M. PoPE 


John Puelicher, former president of the 
American Bankers Association, has agreed 
to speak on training the bank’s staff in 
publie relations. Mr. Puelicher, is presi- 
dent of the Marshall and Ilsley Bank, Mil- 
waukee. 


Bayard F. Pope, chairman of the ad- 
visory committee of the Marine Midland 
Trust Co., Buffalo, N. Y., will speak on 
the selection of public relations personnel 
and what the banker should expect of his 
publie relations department. 

Thomas R. 
Tenn., past 


Preston, of Chattanooga, 
president of the American 
Bankers Association, president of the 
Hamilton National Bank, Chattanooga, 
and one of the best-known bankers in the 
south, has consented to speak on ‘‘The 
Customer’s Responsibility to the Bank,’’ 
developing the theme of the mutuality of 
interest between customer and bank. 


Henry Bruere, president of the Bowery 
Savings Bank in New York City, who is 
conceded to have broken more precedents 
than perhaps any other leading banker in 
recent years, has accepted the topic, ‘‘A 





Northwest Complies With 
New Banking Law 


In compliance with the new banking law, 
Northwest Bancorporation is making 
changes as follows: Edward W. Decker 
has been elected chairman of the board 
and of the executive committee. J. Came- 
ron Thomson, vice president and general 
manager, was elected president. Directors 
were reduced from forty to twenty, the 
law permitting only twenty five. 
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WALTER KASTEN, president of the First 
Wisconsin National bank and president of 
Wisconsin Corporation, Mil- 
waukee, Wis., has announced the election 
of H, R. BuRLING as vice president and 
director of the Wisconsin Bankshares cor- 
poration. Mr. Burling will correlate the 
activities of the banks of the 
Wisconsin Bankshares group and supervise 


Bankshares 


member 


the relations of the various units with the 
parent company. 


- 


Business Man Comes Into Banking.’’ Mr. 
Bruere came to the Bowery Bank several 
years ago from the business world and is 
credited with having destroyed many of 
the cobwebs of banking tradition. 

Other subjects will be: ‘‘How Omnis- 
cient Can a Banker Be?’’ and ‘‘ When the 
Public Has Lost Confidence What Can We 
Do?’’ The speakers on these topics are 
yet to be announced. 

In addition to the above, Governor Her- 
bert H. Lehman of New York.State, has 
promised to make every effort to attend. 
Governor Lehman was an_ investment 
banker for many years. 

The general program outlined will be 
supplemented by departmental conferences 
which will bring together a group of out- 
standing speakers on specialized subjects 
with a practical bearing on new business, 
advertising and publicity activities. 

‘*Bankers have been content in the 
past,’’ continued Mr. Lyon, ‘‘to accept 
their place as the keystone of the business 
community without giving any considera- 
tion to making its functions and relation- 
ships to the community understood. They 
have failed to give the public information 
to which it was entitled and which might 
have built up a fuller measure of under- 
standing and confidence in banking insti- 
tutions. And as banking units have grown 
larger and larger they have become more 
and more impersonal. The inclination has 
been for the public to consider finance a 
thing apart to be administered by the 
chosen few. 

‘*But all this has been changed by the 
calamitous events of the last year. A 
blind, uninformed public has changed it. 
Now bankers everywhere are pointing. to 
the radio address of President Roosevelt 
on Sunday, March 12, explaining the fune- 
tions of banks, as a classic example of the 
sort of public education that banks ought 
to have been doing all these years and 
should begin to do now. 

‘*Because of this, the program of the 
F. A. A. convention this year is designed 
to show bankers how to reestablish their 
institutions in the understanding and good 
will of their communities. And the exposi- 
tion of this theme is going to be made by 
the best brains of the banking world. 
Watch for subsequent announcements and 
make your plans to hear them.’’ 


Three Bankers On National 


Recovery Council 

Among the 41 business leaders named 
by Secretary of Commerce Roper to guide 
the course of business under the National 
Reeovery Act as an advisory council are 
three well-known bankers: Melvin Traylor, 
president, First National Bank, Chicago; 
Fred I. Kent, director, Bankers Trust Co., 
New York, and W. T. Kemper, chairman, 
Commerce Trust Co., Kansas City. 



































Banking Must Remain A 
Personal Matter 


W By Thomas F. Woodlock 
RE R ‘ in The Wall Street Journal 





(3 omen! Addressing the New York State Bank 
s a : Addressing the New York State Bankers 
y Administrative and Research Association, Adolf Berle described the 
(i) Cor poration ‘‘New Deal’s’’ banking concept as con- 
sisting of a strong unified system in which 
oss ~ each bank was as strong, not as weak, 
Through a National Group of as the others, in which aati would be 
pee Investment Houses and Banks primarily bankers who found their interest 
ef: exclusively in filling a position of respon- 

sibility and trust. 

None will quarrel with his concept of the 
? : S banker and the banker’s job. The best 
Prospectus may be obtained upon request to bankers we have had in this country have 


been the best precisely because they con- 
ceived their job in that way. Because they | 
so conceived their job, depositors beat a 
path to their doors; they had no need to 
drum up business. Business came to them 
beeause people instinctively recognized 
that they possessed both knowledge and 
character, and could be trusted to keep 
safe their depositors’ money. 

The most severe indictment that can 
_-—_______. | be drawn against our banking practice in 
this country is that we have had far too 
few of such bankers. The plain truth is 
that not even yet are we as a people ‘‘ bank 
conscious’’—that is, we have not a real 
concept of the banking function and its 
true nature. 

The fault can be stated very simply and 
in a few words. Because ‘‘ bank money’’— 
GMAC SHORT TERM NOTES that is, bank deposits—performs as a 

medium of exchange for 90% of the 
country’s business, there is a tendency to | 
regard bank credit as a kind of ‘‘publie | 
utility service’’ to which all should have 
available in limited amounts access upon equal terms, and on a more 
or less impersonal basis. 
upon request This is profoundly untrue. Bank credit 
is fundamentally ‘‘affected’’ with a 
strictly personal interest and not a public 
interest. John Smith deposits his money 
with his banker and John Jones has no 


GENERAL MoTors right to John Smith’s money if he cannot 


back it with his own personal security, 


Administrative and Research Corporation, 
15 Exchange Place, Jersey City, N. J., or 


authorized dealers. 


























i ee ee 


whether of character alone or character 

ACCEPTANCE CoRPORATION plus assets, and it is John Smith’s banker 

and not John Jones, or the ‘‘community,’”’ § 

Executive Office -- BROADWAY at 57TH STREET ~- New York, N. Y or the Federal Reserve Bank, or the Con- | 

gress, or the President, who is the sole 

judge of that security and the final 

authority who determines whether John 
Jones shall get his loan. 

That is the rock foundation of all bank- 


OR On reer test areerenirenmins 


OFFICES IN PRINCIPAL CITIES 




















BANKERS are specifying 


©) N WATERMARKED ©) 
The Nation’s Business Paper 


for ev ery conceivable job where a practical, allround, 
economical, whiter-than-snow bond paper can be used 
to advantage. There are 14 distinguishable colors 
besides white, with envelopes to match. 


THE HOWARD PAPER COMPANY 
URBANA, OHIO 





Compare it! tear it! test it! and you will specify it! 
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ing, the completely personal relation be- 
tween banker, depositor, and borrower for 
which no substitute ean ever be found in 
any form of ‘‘organization’’ or rules or 
laws. 

It is proper and necessary that there 
should be strict regulation and supervision 
of banking—that is, of the acts of bankers 
—but no amount of regulation and super- 
vision will supersede the need for the 
banker himself, or fill automatically the 
place of the banker’s judgment and 
plenary authority without which banking 


is impossible. A tremendous power it is | 


to place in a man’s hands—yes, but where 
else can it safely be placed? 


Congdon Elected President 
National City, Cleveland 


Sidney B. Congdon, liquidator of the 
Guardian Trust Co., Cleveland, was elected 
president of the National City Bank of 

Cleveland, on July 
¢ 10. He entered his 

new office the next 

morning, resigning 
his position as 
deputy superinten- 
dent of the State 

Banking Depart- 

ment of Ohio. 

The National City 
Bank is completing 
a program of en- 
largement of quar- 
ters, personnel, and 

capital structure, in line with a plan 
whereby the National City Bank is eo- 
operating with the liquidators of the two 
large closed Cleveland banks, the Union 
Trust Co. and the Guardian Trust Co., 
and with the R. F. C., in order to release 
the largest possible initial liquidating 
dividends to the depositors of the two 
closed banks. 

Mr. Congdon, new National City presi- 
dent, has had a wide experience in the 
banking field. In 1911 he entered the 
office of the Comptroller of Curreney in 
Washington, and for four years was 
secretary to the Comptroller. 

In 1920 Mr. Congdon became a national 
bank examiner in charge of examinations 
at Cleveland, Pittsburgh and Cincinnati. 
Later he became vice president of the 
Bank of Pittsburgh. Early in the depres- 
sion period he was made secretary and 
treasurer of the National Credit Associa- 
tion, which was the operating organization 
of the National Credit Corporation in the 
Pittsburgh and Western Pennsylvania 
territory. When the R. F. C. was or- 
ganized, Mr. Congdon was called to 
Washington in March, 1932, and later 
beeame chief of the examining division of 
the R. F. C. 

In December, 1932, Mr. Congdon was 
made manager of the Cleveland Loan 
Agency of the R. F. C. After the bank 
holiday he was named conservator of the 
Guardian Trust Co., and after the bank 
Went into liquidation he was named special 
deputy of the State Superintendent of 
Banks at the Guardian, the office which he 
resigned to become president of the Na- 
tional City. 





8. B. Concpon 
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Latest Nation-Wide | 
_ Bank List 


| err 


June 10th, 1933, 
the 15th edition 
of the Key to THE 
NUMERICAL Sys- 
TEM OF THE AMERI- 
CAN BANKERS Asso- 
CIATION is the latest 
available nation-wide 
list of American Banks 
that are open for 
transit operations. 


It%contains a special numerical list of cities 
for speed in locating city Banks for registering 
items. A numerical list of all American 
Banks by state and city enables you to locate 
quickly any Bank by its transit number. 
The alphabetical-geographical list makes it 
possible for you to find the transit number of 
any Bank if given its name and location. 


Your transit letter costs will be cut 90% 
when you use this book to list your credit and 
collection items numerically. There still are 
a few copies left which will be distributed in 
order of request. Send us your requirements 
before the supply is exhausted. 


RAND M°NALLY & COMPANY, 
Official Numbering Agents, The American Bankers Association 
536 South Clark Street, Chicago 


4 copies of the 15th edition of the Key | 
TO THE NUMERICAL SysTEM OF THE AMERICAN BANKERS 
Association and charge our account $2.50 per copy. | 





MeLucas Makes Statement 
To Depositors 


STATEMENT of its position and pol- 
A icies made by the president, W. S. 
MeLueas, accompanies the first statement 
of the new National Bank of Detroit. 

Although it was only three months since 
the bank began op- 
this 
statement was made, 
the bank expe- 
rienced unusual 
growth. As of June 
30, deposits amount- 
ed to $155,619,634 as 
against about $25.- 
000,000 in the first 
few days of its exist- 
ence, indicating that 
the new bank has 
won the confidence 
of the people of De- 
troit. The statement of June 30 showed a 
liquid condition, with cash and holdings of 
United States Governments amounting to 
$98,711,092. 


erations, when 
has 
an 


W. S. McLucas 


As to the policies under which the new 
bank is operating, Walter S. MeLuecas, 
president, in his statement to his deposi- 


tors, said: 


‘*While the new bank is primarily a 
commercial bank, its facilities are avail- 
able to all. Savings accounts, at the con- 
servative interest rate of 2% per annum, 
have been accepted since April 18th, 1933. 
Small accounts are weleome because each 
account stands on its own feet. Inasmuch 
as small accounts pay their own fare— 
they expect and receive the same quality of 
service as large accounts. No accounts are 
carried at a loss to the bank, or at the 
expense of other depositors. No exceptions 
are made to this policy. It applies equally 
to the of our own officers and 
employees; to the accounts of their famil- 
ies and relatives; and to the personal ac- 
counts of corporation officials, regardless 
of the size of the accounts maintained by 
their companies. 


‘*The National Bank of Detroit seeks to 


accounts 





I 


achieve a proper balance between liquidity 
for the protection of its depositors, and 
constructive extension of credit to stimu- 
late business in the community. 

‘*It is our policy to provide the tem- 
porary funds which business men require 
while products are in the process of manu- 
facture and sale. Our commercial loans 
enable merchants to purchase adequate 
stocks of merchandise, in anticipation of 
various seasonal needs. They enable estab- 
lished manufacturers to pay promptly for 
raw materials and labor before the finished 
products pass into the hands of merchants 
and the public. Through such loans, the 
turn-over of goods is accelerated, employ- 
ment is inereased, and business conditions 
generally are benefited. For the bank’s 
standpoint, these commercial loans repre- 
sent a safe and profitable investment for 
depositors’ funds, and—because the ability 
and desire to repay is apparent—they con- 
tribute to the bank’s liquidity, and, there- 
fore, to its continuing usefulness to the 
entire community. 

‘“At this writing, a permanent organiza- 
tion of approximately 600 has been ef- 
fected. Arrangements for occupancy of 
permanent quarters for our main office and 
branches are approaching completion. 
While over-expansion will definitely be 
avoided, it is planned, ultimately, to adjust 
the branch office system to the needs of 
the city. In this, as well as in all other 
questions, our basic policy is that safety 
for the depositors’ funds is paramount to 
every other consideration. ’’ 


Chester R. Dewey Heads 
Grace National 


Chester R. Dewey assumed the presi- 
dency of the Grace National Bank of New 
York City on July 17, succeeding F. H. 
MeKnight, who resigned from the bank in 
April. Mr. Dewey was formerly vice chair- 
man of the First Citizens Bank & Trust 
Co., Utiea, N. Y. 
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For nearly a Century, the leading bank in the Nation's Capital 


NATIONAL BANK 


of 


Washington, D. C. 


Established 1836 
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This Bank’s Customers Write 
Letters For Its Advertising 


We have received a series of advertise 
ments from Rose Scorgie, advertising man 
ager of the State-Planters Bank & Trust 
Co. of Richmond, Va. Each advertisement 
is a letter received from the head of some 
well-known business concern and addressed 
to Julian H. Hill, president of the bank. 
The letters are optimistic and give facts 
upon which this optimism is based. 

The heading of each advertisement is 
‘*Business is improving. Here is tangible 
evidence.’’ At the bottom is this sentence, 
‘*To assist in the restoration of commer. 
cial activity, this bank is prepared to make 
loans to sound business enterprises. ’ 

The series makes up the bank’s adver. 
tising for a period of two months. 


National Industrial Recovery 


Act Explained 


: 
So important to industry, and therefor: 
to banking, are the provisions of the new 
National Industrial Recovery Act that 
every banker will want to take advantage 
of the opportunity of getting a complete 
analysis and explanation of the new law. 
A brief and graphic analysis is available 
in pamphlet form. It is written by Page 
Golsan, vice president of Ford, Bacon & 
Davis, Inc., Engineers, 39 Broadway, New 
York. The report is free for the asking. 


Correspondent Business 


Not Disturbed 


A eireular issued by the Philadelphia 
National Bank and distributed to its corre 
spondent banks analyzes the Banking Act 
of 1933 and states: 

‘*We believe that the interest provisions 
of the new banking act will no more be 4 
controlling influence in shifting balances 
from us to the federal reserve banks tha! 
did the reserve requirements or check col: 
lection provisions of the act of 191%. 
Should any of our correspondents be in 4 ff 
position to restrict themselves as to the use J 
of a part of their balances by opening 
time accounts, we should be glad to dis 
euss this question with them. Our own 
opinion is that such restrictions as the law 
now imposes upon time accounts cannot I 
every case be fully compensated for by the 
payment of interest, but this is a matter 
for every institution to decide for itself 
We are prepared to cooperate in any way 
that will best serve our mutual interests 
with due consideration given to the value 
of each account.’’ 


GEorRGE W. OwEN, former assistant vite 
president and comptroller of the City 
National Bank at Knoxville, Tenn., is now 
eashier of the Hibernia National Bank of 
New Orleans. 


Harry NAGEL, of Fort Thomas, Ky, 
has been elected a vice president of the 
Fifth Third Union Trust Co. of Cincit 
nati, O. 
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J. C. Rovensky Receives 


Greek Decoration 


The Golden Cross of the Order of the 
Phoenix, a decoration established by the 
Greek Republic in 1926, has been conferred 
upon Joseph C. Rovensky, vice president of 
The Chase National Bank, for meritorious 
service to the Greek Government. The 
gold medallion was conferred through his 
Exéellency Charalambos Simopoulos, Min- 
ister of the Greek Republic in Washington. 

This decoration is the successor to the 
old monarehiecal Order of George I which 
was abolished in 1925 following the dis- 
solution of the royal regime. The term 
‘‘Order of the Phoenix’’ was derived from 
the hero of Greek Mythology who, in an- 
cient times, was said to have been born 
from the fire and was also allied with the 
famous legend of the phoenix bird whose 
young arise from the ashes of the funeral 
pyre of their ancestors. 

In August of 1932, Mr. Rovensky was 
decorated by order of the King of Italy 
with the title of Knight Commander of the 
Order of the Crown of Italy. 


Three Bankers On Railway 


Conference 


Three bankers, appointed by the Ameri- 
ean Bankers Association, sat in on a con- 
ference on proposed railway legislation 
held in Chicago July 18 and 19. They were 
John G. Lonsdale, chairman of the board 
of the Mercantile-Commerce Bank and 
Trust Company, St. Louis, Missouri, and 
eo-receiver of the St. Louis-San Francisco 
Railway; Melvin A. Traylor, president of 
the First National Bank in Chicago, and 
Lewis L. Strauss, of Kuhn, Loeb & Co., 
New York City. 

The conference was sponsored by the 
Railway Business Association and was 
made up of representatives from about 25 
prominent associations which are inter- 
ested in transportation problems. Its pur- 
pose was to lay the groundwork for new 
legislation affecting railroads which is ex- 


pected to take form at next Congress. 


Puelicher And Ellery 
Head A. I. B. 


Albert S. Puelicher, vice president of 
the Marshall & Ilsley Bank, Milwaukee, is 
the 1933-34 president of the American In- 
stitute of Banking. 

Charles F. Ellery, assistant trust officer 
of the Fidelity Union Trust Co. of Newark, 
N. J., was elected vice president of the in- 
stitute. Richard W. Hill was re-elected 
secretary and Dr. Harold Stonier, educa- 
tional director. These elections took place 
at the A. I. B. Convention in Chicago. 

The four new members of the executive 
council are: Hal L. Stiles, assistant cash- 
ier of the United States National Bank, 
Portland, Ore.; Milton F. Barlow, United 
States National Bank, Omaha, Neb.; Peter 
C. Jansen, assistant secretary of the Manu- 
facturers & Traders Trust Co., Buffalo, 
N. Y.; and Hays E. Bassett, assistant 
cashier of the National Republic Bank & 
Trust Co., Dallas, Tex. 
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New Company Gives Mutual 
Savings Banks Liquidity 


Rediscount and R. F. C. credit facilities 
have placed in the hands of the 
mutual savings banks of New York State 
through the chartering of a new central in- 
stitution, the Savings Banks Trust Co., 
with prospective capitalization of $107,- 
500,000, of which $50,000,000 will be sup- 
plied by the R.. F. C. This means that 
mutual savings banks can again assume 
the payment of deposits on demand with- 
out facing embarrassment through a vol- 
ume of demand withdrawals which they 
could not meet because of lack of liquidity 
in their assets. 

The institution will be a Federal Reserve 


been 

















member and as such it will be able to re- 
discount to the limit of its capital for the 
benefit of the New York mutuals, if they 
need any such fund in an emergency. 

An auxiliary institution to make pos- 
sible additional mortgage _liquidity was 
organized under the title of Institutional 
Securities Corp. which will buy and sell 
mortgages owned by the mutuals and 
which will have available up to $100,000,- 
000 of R. F. C. eredit, if needed. 

Temporary officers of the Savings Banks 
Trust Co. have been announced by Henry 
R. Kinsey, president of the Savings Banks 
Association of New York, as follows: 
president, Andrew Mills, Jr., president of 
the Dry Dock Savings Bank, New York 


(Continued on page 430) 





Well qualified .... 


with every facility for handling the 


business of out-of-town banks or 


bankers. Your account is invited.- 


Crry Nationat Bank 


AND TRUST COMPANY of Chicago 





208 South LaSalle Street 
















strength— its generous 


with its dignified bearing—its feeling of substantial 
rag content 

watermarked protection—an 

the most logical choice for Bank Stationery and 

equally as important banking forms. 


You're Correct and You're Thrifty, 
When you use Correct Bond 


Tue Aetna Paper CoMPaNy - 


(Qirect Gand_ 


Qhe, LETTERHEAD PAPER 


quality — its 
its economical price, is 
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Lasting Friends Make 


Strong Banks 


Here is a book that will 
help you create lasting friend- 
ships for your Bank, no mat- 
ter whether you spend $50,000 
or nothing in advertising. 

Its 28 chapters take the 
guess work.out of Bank pub- 
licity and present its princi- 
ples and best practices in 
clear, concise language. 

Author Don Knowlton, 
first Publicity Manager of a 
small Bank and later of a 
large one, was chosen by the 
Financial Advertisers 
ciation as the member of their 
board of directors best quali- 
fied to write this book. In 
it he combines his 


Asso- 


own experiences with 
of hundreds 
of other successful 


those 









ADVERTISING 


Bank publicity men to show 
you HOW TO GO ABOUT 
making and keeping friends. 
Francis H. Sisson, Presi- 
dent of the American Bankers 
Association recommends this 
book; H. A. Lyon, Publicity 
Manager of the Bankers Trust 
Co. of New York, urges its 
use; all of the 500 members 
of the Financial Advertisers 
Association have endorsed it. 
But we want you to be the 
judge of how it will fit into 
your own Bank. Send for a 
copy NOW. Read it through. 
Use some of its ideas. Then 
see if it will not do all we claim. 
If the book does 
not sell itself in 5 
days, return it and 
owe us nothing. 


FOR BANKS 







KNOWLTON 










Inspect a Copy for 5 Days at Our Expense! 


RAND M°&NALLY & COMPANY, 536 S. Clark Street, Chicago, Il. 


Send a copy of Apvertistnc For Banks for 5 days’ perusal free from any charge or 


obligation. 


Signature... 


Address... . 


If it sells itself, your $5.00 statement will be honored. 
it in good condition and owe you nothing. 


If not, I'll return 
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New Company Gives Mutual 
Savings Banks Liquidity 

(Continued from page 429) 
City; vice president, David H. Lanman, 
president of the Brooklyn Savings Bank. 
secretary, Lewis Gawtry, president of the 
Bank for Savings, New York City; treas. 
urer, Cornelius R. Agnew, vice president, 
Franklin Savings Bank, New York City. 

These officers are elected temporarily for 
organization purposes. It is expected that 
a permanent set of officers will be chosen 
in the next three or four weeks. 


H. N. STRONCK, vice president, has been 
elected president of the Consolidated 
National Bank at Tucson, Ariz. T. N, 
McCauley, former president, has been 
elected chairman of the board of directors, 


Ferry K. HEATH, former assistant sec- 
retary of the Treasury in the Hoover Ad- 
ministration, has become associated with 
the Washington, D. C. office of Harriman 
& Co., member of the New York Stock 
Exchange. 


H. R. TEMPLETON, manager of the Broad- 
way-Harvard office of the Cleveland Trust 
Co., Cleveland, has been elected assistant 
vice president of the bank. 


RoserT B. UPHAM, former vice presi- 
dent of the Peoples Trust & Savings Bank, 
has been appointed comptroller of Chicago 
by Mayor Edward J. Kelly. 


MILTON R. STAHL, former chairman of 
the Missouri Public Service Commission, 
has been elected a vice president of the 
Mississippi Valley Trust Co. in St. Louis, 
Mo. 


MARK Byrow, II, for the last three years 
connected with the trust department of 
the Central Hanover Bank & Trust Co. of 
New York City, has become director of 
advertising and new business with the 
Passaic National Bank & Trust Co. 
Passaic, N. J. Prior to being, with Central 
Hanover, he was assistant advertising 
director of the Bankers Trust Co. of New 
York. 


A banker without faith in the 
merchants and manufacturers of his 
town must not expect his town to 
grow. 


A well-managed bank can lead 
every house in its community toward 
better architecture, better interior 
decoration, better customer service, 
better employee comfort, better 
mechanical efficiency, and _ better 
business system. 


When a firm, decisive spirit is 
recognized, it is curious to see how 
the space clears around a man and 
leaves him room and freedom.— 
John Foster. 
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There are two kinds of discontent 
in this world: the discontent that 
works, and the discontent that 
wrings its hands. The first gets what 
it wants, and the second loses what 
it has. There’s no cure for the first 
but success; and there’s no cure at 
all for the second. 





A Good Word For Finance 


Companies 


Speaking before the ninth annual 
meeting of the National Association 
of Finance Companies, Arthur W. 
Newton, vice president of the First 
National Bank of Chicago, said, in 
part: 

‘*T suppose the largest line I han- 
dle in our institution is the finance 
companies. It is many years since | 
have lost a dollar to a finance com- 
pany. And then, on very few ocea- 
sions, it was only because of the 
greatest incompetence on the part of 
the management, and on one or two 
occasions I rather suspect, dis- 
honesty. I do not believe that any 
honestly and eapably run finance 
company can fail. I know of no 
greater test that the finance com- 
pany could go through than the past 
three years. I don’t know any 
finance company today that any 
bank is going to lose money over. 

**You have all of you noticed how 
some of the largest banks have had 
to write off very large sums. I ven- 
ture to say that in not one of those 
write-offs does a single dollar to a 
finance company appear. The fact 
of the matter is, the finance com- 
panies have done more than their 
best friends had hoped they would 
do. I haven’t any doubt but they 
will continue to show a similarly re- 
markable illustration of their ability 
to handle themselves in a highly effi- 
cient way and in a manner that is of 
great benefit to the community.’’ 


Do you fear the force of the wind, 
The slash of the rain? 
Go face them and fight them, 
Be savage again. 
Go hungry and cold like the wolf, 
Go wade like the crane; 
The palms of your 
thicken, 
The skin on your cheek will tan, 
You’ll grow ragged and weary and 
swarthy, 
But you’ll walk like a man! 
Hamlin Garland. 


hands will 





Cash and Due from other Banks 


Loans and Discounts 
Overdrafts 


Other Bonds and Stocks 
Stock in Federal Reserve Bank 


Other Real Estate Owned 


Interest earned, Uncollected 
Other Assets 


Capital 

Surplus and Profits 
Special Reserves 
Unearned Discount 
Circulation 


Other Liabilities 

Reservefor Taxes, Interest, etc. 
Individual Deposits 

Savings Deposits 

Bank Deposits 

Government Deposits 


= 3 





Total Cash and Government Securities 
United States Bonds to secure Circulation 


Banking House, Improvements, Furniture and Fixtures 


Customers Liability a/c Letters of Credit, Acceptances, etc. 680,919.17 


LIABILITIES 


Liability a/c Letters of Credit, Acceptances, etc. 


City of St. Louis & Other Public Fds. 
Total Deposits 


Broadway e Locust « Olive 


Condensed Statement of 


FIRST NATIONAL BANK 


IN ST. LOUIS . 
at close of Business June 30, 1933 


. RESQURCES 


United States Government Securities 


$36,445,941.49 
80,884,675.79 
$61,410,352.75 
14,381.27 
3,000,000.00 
15,675,421.25 
000.00 
808,418.94 
751,383.73 


745,974.71 
19,445.09 


$164,500,972.70 


$12,000,000.00 
4,400,639.39 
1,558,249.09 


78,016.02 

351,860.36 
$76,873,337.44 
25,710,457.14 
33,226,550.61 
2,710,393.57 
3,736,395.89 


142,257,134.65 
$164,500,972.70 








Outstanding 
Strength 


THE NATIONAL 


Shawmut Bank 


OF BOSTON 
Capital and Surplus over $30,000,000 


Many of your customers have 
learned that there is no other place 
to keep money that is as satisfactory 
as a bank. You can now take ad- 
vantage of that knowledge. 
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The biggest part of any business 
is dealing with other people. That 
is why it pays to learn how to work 
harmoniously with customers and 
employees. 
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Originally Chartered, 1812 


‘THE PENNSYLVANIA COMPANY 


For INSURANCES ON LIVES AND GRANTING ANNUITIES 
Trust COMPANY 


Member of Federal Reserve System 


PHILADELPHIA 


JUNE 30, 1933 


RESOURCES 
Cash and Due from Banks. . ...... $43,353,382.82 
U.S. Government Securities. . ..... 42,338,502.77 
Other Investment Securities . . .... . 34,397 ,562.15 
Call Loans Upon Collateral . . ..... 60,572,652.93 
Time Loans Upon Collateral. . .... . 14,206,413.85 
Commercial Paper ...... gk 14,504,371.65 


Reserve Fund for the Protection of “Cash 
Balances in Trust Accounts” .... . 5,342,676.43 


Miscellaneous Assets... ....... 4,818,567.74 
Interest Accrued ... . a vig Sa 1,516,911.62 
Bank Buildings, Vaults and ieee — 2,254,880.02 


Customers’ Liability for Letters of Credit and 
Acceptances. . . ‘ ; 281,243.72 


$223,587,165.70 


LIABILITIES 


EE: a2 oe S oo we ae oe me A Be Me HE $8,400,000.00 
ee ee ee ee ee ee ee 17,000,000.00 
ee FOI iks ik, SR OR Ke ee aS 1,680,955.00 


Reserved for Contingencies .. ee 9,313,108.07 
Reserved for Taxes, Building and sitesi ‘ 1,175,622.27 
Reserved for Dividend July 1,1933 .... 336,000.00 
Interest Payable Depositors ....... 352,532.59 
Miscellaneous Liabilities . . . eae. 154,423.20 


Letters of Credit Issued and inimamniuies 
NINE 51-5 Goose oe Sa, was Oe 281,243.72 


6 8 a: SS Ce. SS Oe OR GE 184,893,280.85 
$223,587,165.70 


TRUST FUNDS 


Personal. . . . . . $844,395,717.10 Corporate. . . . . .$1,824,215,323.50 


C. S. W. PACKARD JAMES CHESTON, 3RD 
President Treasurer 





REVISIONS IN THE BANK SYSTEM 


NEW BANKS- ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


Banks not previously reported indicated by a * 


90 Reopened banks: 1 National, 87 State, 2 State bank branches 


- 


62 New banks: 16 National, 30 State, 9 State bank branches, 3 Private, 4 Agencies 


State & Town 


Andalusia 
Flomaton 
Luverne 
Red Level 
Arkansas 
Conway 
California 
Chico 
Folsom City 
Hollywood 


Loomis 


Los Angeles 
Los Nietos 


Connecticut 
Danielson 
Manchester 
Cuthbert 
Cuthbert 
Griffin 
Homerville 
Kendrick 

Dlinoi 
Chicago 
Galena 
Moline 
Oakdale 
Oneida 
Roanoke 
Stockton 
Toulon 
Vandalia 


West Point 


Indiana 


Boston 
Dupont 
Hammond 
Hobart 


Holton 
Lyons 


Mooreland 
Mt. Summit 


New Lisbon 

Oldenburg 

Oxford 

South Bend 

South Bend 

lowa 

Belmond 

urlington 


Hartley 
Towa Falls 


Kent 
Lake City 


Manson 





NaMe OF BaNK AND TRANSIT NUMBER 


*Commercial Bank 61-555 (Open July 1) 
Escambia County Bank 61-524 (Reopened May 8) 
Luverne Bank & Trust Co. 61-554 

(Opened May 15) 
Peoples Bank 61-439 (Reopened Feb. 17) 


*First National Bank 81-126 
(Charter issued June 30) 


*First National Bank 90-1338 (Open July 5) 

Bank of America (Branch of San Francisco) 
90-1336 (Open Mar. 27) 

Hollywood State Bank 90-984 (Closed March 14) 
(Reoyened March 21) 

*Bank of America (Branch of San Francisco) 
90-1337 (Opened July 5) 

Broadw ay State Bank 16-111 (Reopened May 11) 

Bank of Santa Fe Springs 90-1049 (Closed March 
15) (Reopened March 21) 


*Danielson Trust Co. 51-303 (Reopened May 22) 
Manchester Trust Co. 51-220 (New) 


Davis Exchange Bank (Private) 64-1140 
(Open Jan. 4) 

Reid Banking Co. (Private) 64-1141 
(Opened May 1) 

The State Bank 64-118 (Opened May 1) 

*Empire Banking Co. (Private) 64-1145 
(Open April 1933) 


Kendrick State Bank 92-123 (Reopened Apr. 1 on 
restricted basis) 


National Security Bank 2-414 (Opened May 27) 
*First National Bank of Galena 70-2142 
(Charter issued June 27) 
Moline National Bank 70-2140 (Open Feb. 14) 
Oakdale State Bank 70-1499 (Reopened Apr. 21) 
*Anderson State Bank 70-1026 
(Reopened June 17) 
Roanoke State Bank 70-1805 (Reopened June 5) 
First National Bank 70-2141 (Open Apr. 8) 
*Chas. P. Dewey & Sons, Bankers 70-797 
(Reopened June 12) 
*Farmers & Merchants Bank 70-510 
(Reopened June 12) 
*State Bank of West Point 70-1661 
(Reopened July 8) 


*Farmers State Bank 71-1005 (Reopened 
June 27 under A Classification unrestricted) 

Dupont State Bank 71-732 (Reopened Apr. 19) 

Calumet State Bank 71-88 (Open Mar. 4) 

*First State Bank 71-505 (Reopened June 7 
under Classification B) 

Holton State Bank 71-783 (Reopened Apr. 15) 

Corn Exchange Bank 71-1105 (Reopened 
Apr. 21. Class B) 

Farmers State Bank 71-1082 (Reopened Apr. 14) 

Citizens State Bank 71-850 (Branch of New 
Castle, Ind.) (Opened Apr. 17) 

Citizens State Bank 71-857 (Branch of New 
Castle) (Opened Apr. 24) 

Farmers & Merchants State Bank 71-871 
(Reopened May 3) 

State Bank of Oxford 71-595 
(Reopened Feb. 23) 

St. Joseph County Savings Bank 71-51 
(Reopened Apr. 1) 

St. Joseph Loan & Trust Co. 71-53 
(Reopened Apr. 1) 


*First State Bank 72-2154 

First National Bank in Burlington 72-2151 
(Opened June 1) 

Security State Bank 72-2150 (Reopened May 15) 

Iowa Falls State Bank 72-2152 
(Opened about June 1) 

Kent State Savings Bank 72-1394 (Reopened. 
Now operating under S. F. 111) 

*Lake City State Bank 72-2156 
(To open July 20) 

*Manson State Bank 72-2155. (Open July 22) 
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CaPITAL 


50,000 


50,000 


100,000 


200,000 ... 


160,000 
200,000 


15,000 
40,000 


100,000 


75,000 . 


25,000 
30,000 


100,000 
15,000 


10,000 


SURPLUS «& 


Prorits PRESIDENT 


. W. W. Beal 
5,000 E. R. Partridge 
Surplus 
5,000 J. L. Foshee 


R. W. Robins 


1,000 D. R. Cumming 
H. G. Huey, owner 


sesesces| Ne B. Collins 
40,000 8. J. Hughlett 


8.780 J. H. Anderson 
......- Julius Porth 
3,750 W. E. White 

Chas. P. Dewey 

J. W. Schenker 


_ W. Iddings 


11,000 J. W. Simpers 
John L. Morgan 


*. N. Hildebrand 
J. Benner 


trnest McDowell 
M. Smith 


5,000 W. S. Robinson 
Surplus 
5,000 A. E. Peterson 


Casutgk 


R. H. Foshee 
H. C. Couch, Jr. 


L. R. Brown 
E. J. Lister, Manager 


;. W. Brundage, Vice Pres. 
and Manager 


Anna Davis, Cashier 
C. O. Johnson 


S. T. Martin 
W.C. Wooten 


J. L. Brichetto 
R. V. Stephan 


. H. Wood 
. G. Tibby 


J. Porter 


O. Parvin 
F. McGuire 
I. D. Dewey 


B 
B 
A 
Cc 
F 
X 


C. F. Easterday 


Theo. Moor 
B. M. Findling 


W. P. Castner 
Mell Mitchell 


H. L. Williams 
. Harry C. Shively, Mer. 


. Fairamel Hallgarth, Mer. 


B. C. Hewlett 
Mortimer Goodwin 


Frances Parker, Asst. Cash. 
A. F. Thornborg 


.. W. Seivert 
G. L. Seoles 


(Continued on next page) 
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NEW BANKS ORGANIZED 


AND BANKS REOPENED UNDER SAME TITLE 


State & Town 


lowa 
Northwood 
Thompson 
Waterloo 


Kansas — 
Argonia 


Cheney 

McDonald 

Talmage 
Kentucky 

Carrsville 
Louisiana 

Mansfield 

ine 

East Millinocket 

Northeast Harbor 

Portland 


South West Harbor 


Massachusetts 
Cambridge 
Haverhill 
Lawrence 

Michigan 
Birmingham 
Birmingham 

Michigan 
Detroit 
Holland 
Ionia 
Lansing 


Middleville 
Plymouth 


Schoolcraft 
Tecumseh 
Stambaugh 
Mississippi 
Nettleton 
Rienzi 
Tupelo 


Missouri 
Caruthersville 
Cross Timbers 
Fair Play 
Granville 

(Paria P. O.) 
beria 


New Cambria 
Osage City 


Raytown 
Seneca 


Nebraska 
Byron 


Carroll 
Cedar Bluffs 
Chappell 
Danbury 
Elmwood 
Fort Calhoun 
Garland 
Greenwood 


Homer 
Humphrey 


Lyons 
Murdock 


Ogallala 
Osmond 


Platte Center 


Rogers 
Schuyler 


Scotia 
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NaME oF BANK AND TRANSIT NUMBER 


Northwood State Bank 72-2153 
*Peoples State Bank 72-2157. (To open Aug. 1) 
National Bank of Waterloo 72-43 

(Opened about June 15) 


Farmers & Merchants State Bank 83-720 
(Reopened Apr. 25) 

Cheney State Bank 83-450 (Reopened Apr. 13) 

*Peoples State Bank 83-1444 (Reopened June 12) 

Talmage State Bank 83-1448 (Opened May 26) 


Farmers Bank & Trust Co. (Agency of Marion) 


Bank of Commerce & Trust Co. 84-108 
(Reopened Apr. 3 under frozen deposit plan) 


“a Trust Co. (Agency of Millinocket, 

Me.) 

Bar Harbor Banking & Trust Co. (Agency of 
Bar Harbor, Me.) 

*National Bank of Commerce 52-7 (Open July 3) 


Bar Harbor Banking & Trust Co. (Agency of 
Bar Harbor, Me.) 


*County Bank & Trust Co. 53-66 (Authorized 
organization June 7) 

Haverhill Trust Co. 53-171 (Reopened Feb. 27) 

Community Savings Bank 53-121 


*Birmingham National Bank 74-1176 
(Open June 15) 
Wabeek State Bank 74-1175 (Opened May 22) 


National Bank of Detroit 9-32 (Open Mar. 24) 
*Peoples State Bank 74-160 (Reopened June 28) 
State Savings Bank 74-265 (Reopened Apr. 8) 
American State Savings Bank 74-67 
(Reopened Apr. 29) 
Farmers State Bank 74-741 (Reopened May 15) 
Plymouth United Savings Bank 74-796 
(Reopened May 1) 
Kalamazoo County State Bank 74-827 
(Reopened Feb. 11) 
United Savings Bank 74-334 (Reopened Apr. 15) 
Commercial Bank 74-845 (Reopened Mar. 1) 


Peoples Bank & Trust Co. 85-244 
(Reopened May 24) 

Peoples Bank & Trust Co. 85-382 
(Reopened May 24) 

Peoples Bank & Trust Co. 85-129 
(Reopened May 24) 


Bank of Caruthersville 80-229 (Closed Mar. 4) 
(Reopened Mar. 25) 

Farmers Bank 80-1665 (Reopened under 
restrictions) 

Citizens State Bank 80-752 (Reopened Mar. 1) 

Granville Bank 80-1389 (Reopened and 
operating under restrictions) 

ag my Traders Bank 80-748 (Reopened 
Apr. 22) 

Bank of New Cambria 80-1787 (Open Mar. 18) 

Bank of Osage City 80-1512 (Reopened under 
restrictions) 

Raytown Bank 80-1181 (Reopened Feb. 6) 

State Bank of Seneca 80-1203 (Reopened May 8) 


Farmers & Merchants Bank 76-674 

(Reopened Mar. 1 under H. R. 167) 
Carroll State Bank 76-1294 

(Reopened Feb. 14 under H. R. 167) 
Bank of Cedar Bluffs 76-437 

(Reopened Mar. 25 under H. R. 167) 
Chappell State Bank 76-948 

(Reopened Apr. 1 under H. R. 167) 
Bank of Danbury 76-700 

(Reopened Feb. 20 under H. R. 167) 
Elmwood Statd@ Bank 76-370 (Reopened May 11) 

under H. R. 167) 
Fort Calhoun State Bank 76-1001 

(Reopened Mar. 2 under H. R. 167) 
Germantown State Bank 76-731 

(Reopened Mar. 1 under H. R. 167) 
Greenwood State Bank 76-737 (Reopened 

Apr. 15 under H. R. 167 Restricted) 
Home State Bank 76-1283 (Reopened Mar. 15) 
Farmers State Bank 76-1033 

(Reopened Feb. 14 under H. R. 167) 
Farmers Bank 76-293 (Reopened May 22 to do 

a limited banking business under H. R. 167) 
Bank of Murdock 76-815 

(Reopened Feb. 11 under H. R. 167) 
Farmers State Bank 76-1251 (Reopened May 10) 
Security State Bank 76-406 

(Reopened May 1 under H. R. 167) 
Platte County Bank 76-523 

(Reopened Mar. 21 under H. R. 167) 
Bank of Rogers 76-856 (Reopened Mar. 6) 
Banking House of F. Folda 76-129 

(Reopened for limited banking purposes) 
-< % ry = 76-863 (Reopened Mar. 10 under 

. R. 167) 


CAPITAL 


15,000 
10,000 


200,000 


400,000 


100,000 
62,500 
17,500,000 
150,000 
100,000 
500,000 
"190,000 
20,000 


50,000 
46,000 


SURPLUS & 


PRoFItTs 


$ 5,000 J. S. Veenker 


5,000 J. O. Osmundson 


Surplus 
50,000 James Graham 
Surplus 


100,000 C. 8S. Cook 
Surplus 


77,930 H. M. Pethybridge 


(cheaswee De Louis McAloon 
eekaeaes F. W. Johnson 
17,500 Geo. B. Judson 
7,461,330 W. S. McLucas 
iawied ...|Geo. Tinholt 


2,680 R. A. Hawley 
scanekaeee Don Bates 


nbatpoeicen Wm. Kronewitter 


ce eeeaneen P. W. Voorhies 


nik ena Wm. E. Eldridge 
pacieEee E. E. Hendershot 


ae aee C. A. Nelson 


PRESIDENT 


CasHIER 
N. E. Kelley 
E. O. Osmundson 


Chas. McKinstry 


M. M. Wooden 


Mrs. Eolia B. Holmes, Mer 
E. B. Moulton 


Miss Marion Clark, Mgr 


R. N. Symonds, Treasurer 
L. C. Parker, Treas. 


W. L. Moreland 
F. C. Schlorff 
E. 8. Burns 
Clarence Jalvig 
F. B. Post 

C. A. Fors 


W. J. Robertson 
Frank H. Coward 


W. H. Angell 


J. R. Thompson 
L. W. Martindale 


2,020|G. M. Martin 
3,000) J. B. Jones 


P. T. Wyrick 


Sam E. Killam 


10,000 H. T. Grubb 
12,330, W. D. Hinton 
| 


W. N. Stanton 
R. L. Hughes 


PP PERN Tee Pre rrr Tt ee er ee A. E. Pailing, Active Exece 


tive Officer 


7,670 Wm. G. Putney 


<giduieda Managed and operated by 


E. H. Henderson 


same officers 


gidhisiod IP. L. Hall 


Managed and operated by 


5,000) C. B. Helmer 


10,099| F. J. Feltz 
7,000| Joseph Cizek 


Mics dae ciilacd |W. P. Schelp 
7,220| B. F. Folda 


J. M. Creamer 
Edward Cizek 


W. P. Schelp 
Frank Dudeck, Jr. 


ietnnteue | Edw. L. Kokes 
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LT ee ee 


NEW BANKS ORGANIZED 


AND BANKS REOPENED UNDER SAME TITLE 





Capital is condensed labor. It is 
nothing until labor takes hold of it. 
The living laborer sets free the con- 
densed labor and makes it assume 
some form of utility or beauty. Cap- 
ital and labor are one, and they will 
draw nearer to each other as the 
world advances in intellect and 
goodness.—David Swing. 


fe 

















SURPLUS «& 


| Valley) (Opened June 10) 


The longer I live, the more deeply 
I am convinced that that which 
makes the difference between one 
man and another—between the weak 
and the powerful, the great and the 
insignificant—is energy, invincible 
determination, a purpose once 
formed and then death or victory— 
Powell Buxton. 
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Strate & Town NaME or BaNK AND TRANSIT NUMBER CAPITAL Paseee PRESIDENT CaSHIER 
Nebraska preer | - 
Staplehurst Bank of Staplehurst 76-870 eer rrerrcrr W. C. Jacobs L. J. J. Jorgenson 
(Reopened Feb. 14 under H. R. 167) 
Union Bank of Union 76-894 an elem jg i \escocwaccccedencecddnaueun 
(Reopened Mar. 23 under H. R. 167) 
Nevada bs : a 
Yerington Pe Ve SEs CHE hac hse cicchewcedcadec! cdansakecddendecessucuaeac D. E. Beaupert, V. P. & Cash. 
New Jersey } 
Asbury Park Asbury Park & Ocean Grove Bank 55-242 fw eel e eee eee D. I. Burton L. H. Burfeind 
(Reopened May 1) 
Ocean Grove Asbury Park & Ocean Grove Bank (Branch of 
Mees Pee: Fe.) eee Cae EAE Vig cox ccc caledcdcccacclvsscabnccadaapsuciddaceuedebiamasevececeee 
Red Bank Merchants Trust Co. 55-579 (Reopened Mar 30 |.......... . K. H. McQueen E. N. McClees, Treasurer 
for unrestricted banking business) 
North Carolina 
Charlotte Industrial Bank of Mecklenburg $ 400,000 ........... H. H. Orr H. C. Alexander 
Murphy Citizens Bank & Trust Co. (Receiving office of 
( 2) i re SE EPS ere ene a ee ee Walter W. Hyde, Mer. 
Wake Forest Treas Lee & Teese Ce, CN OE TN baa vin ccc cece cccc cach cocccsncdcccadccaaccaudass W. M. Sattorwhite, Manager 
66-879 (Open Apr. 1) 
North Dakota 
New Salem Wisek Gente Dats TENGE CH FT hi idcckncccsb cddcacecccchiccccasdccckecsccdsecccesalcaseudusanbesoussanenen 
Ohio 
Canton Dime Savings Bank 56-73 (Reopened Feb. 14) Cee Chas. W. Krieg | Geo. W.Howenstine,Sec.-Tr. 
Lakewood *Peoples National Bank of Lakewood 56-1379 200,000 $ 50,000 J. A. “Melcher |M. E. Reinker 
(Cleveland P. O.) | | 
Liberty Center Liberty State Savings Bank 56-1244 25,000 5,970 B. J. George L. R. Bowers 
(Reopened Apr. 25) 
Pemberville Citizens Savings Bank 56-756 (Reopened Feb. 25,000 10,000 J. F. Sherman |\C. H. Titgemeyer 
Oklahoma 
Bethany Parnsece State Dank G6-1180 (Reapemed aid Ggee |... o.oo ces|s cc cccccocfes csncccccccccccscoccvccnc| cscecccscceccesscsseuaeans 
ating under moratorium—reorganization in 
progress) 
Perry Danse Se Deas Te Be CNS hs ooo i ccccekesccccaciihecacadcccecdeniaviceveccéseannissssaesseueeeeeee 
Feb. 20 under 2-year moratorium) 
Oregon 
Gresham The Gresham Bank 96-330 (Open Apr. 1) 50,000 25,000 C. F. Adams J. H. Rodgers 
La sense First National Bank 96-328 (Reopened Mar. 2) GENS whecncdas \D. I. Stoddard A. K. Parker 
ennsylvania | 
Bentleyville Citizens National Bank 60-1751 (Open Feb. 20) 50,000) 25,000 H. B. Richardson | Herbert Herzog: 
Clairton Cee ree =© = =—s hs wadkcanegale dcenaheealecsndtesusananes anes ..--|Samuel Glick, Owner 
Pittsburgh *Pitt National Bank 8-38 700,000 350,000 Chas. A. Fisher A. J. Huglin 
Carolina | 
Chesterfield Bank of Chesterfield 67-640 (Reopened Mar.13 |... . oe eee cece ee eee J. A. Welsh iD. L. Smith 
under depositors’ agreement) 
Columbia *First National Bank 67-688 200,000 50,000 T. J. Robertson Burnell Sloan 
(Charter issued June 30) 
Columbia ee Ce CE Fok bs Secccedle sc cacnccesbccacddaceaiuddspeseriscwcs |F. J. Lyons 
Charleston) 67-676 (Opened Mar. 21) 
Edgefield Edgefield Cash Depository 67-675 as TT COTE), Ae R. N. Norris 
Fairfax *Fairfax Cash Depository 67-687 (Opened June 1) tae L. W. Smith \J. E. Harter 
Greenwood Bank of Greenwood 67-84 (Reopened Mar 6) 100,000 10,000 J. B. Sloan |J. B. Gambrell, Asst. Cash. 
Greenwood *The County Bank 67-681 (Opened June 5) 20,000 5,000 J. B. Sloan |G. B. Hawley 
Landrum Mutual Bank 67-475 (Reopened Feb. 1) | 15,000 3,130 J. G. Landrum lJ. A. Christopher 
Moncks Corner Connor & Wiggins Depository, Inc. es ee J. R. Connor Margaret Wiggins 
(Reopened Apr. 15) | 
Ninety Six ee Se Ce Gre Cy OE GI bag eis clc < dccccdcchoccasecccadacucaccctccuces H. T. Sloan, Manager 
é wood) (Reopened Mar. 6) | 
Orangeburg Orangeburg Cash Depository 67-97 2,500; ...........|H. L. Smoak 1M. H. Whetsell 
(Opened May 1) 
Spartanburg *Citizens & Southern Bank of So. Car. (Branch of ET ees er ener) ure mor re dacha ...|F. B. Vincent, Manager. 
/ Charleston) 67-682 (Opened July 1) 
‘ Spartanburg Spartanburg Cash Depository 67-37 | 0 J. Roy Pennell |H. T. E. Neuburger 
Union Arthur Depository, Inc. 67-103 (Open Apr. 1) _ err H. M. Arthur J. D. Arthur 
Varnville eer cere )=——(i——”—C—C*«é«C nikki as c-b-cabacedcécccuanddeudsaesadeauinacdae wanes wadeus nae 
- (Open Apr. 3) | 
York York Depository 67-518 (Opened May 22) RN sctvcecdas sth, Be eee C. H. Hart 
Tennessee 
Brownsville *First State Bank 87-141 (Reopened July 1) 60,000)... . . R. M. Chambliss W. G. Berson 
Gadsden Peoples Exchange Bank 87-382 10,000 2,130 J. D. Porter 1D. B. Davis 
(Reopened Apr. 29) | | 
Rossville Rossville Savings Bank 87-457 iT Perey M. Baird Licavdcecatacasepadeanaade 
(Reopened Mar. 15) | | 
Texas } 
McAllen City State Bank & Trust Co. Ga £4066 bets cccedanacewesensseceeedeennecéeeessneeaceeeeee 
_ (Charter granted Mar. 24) 
Virginia 
Louise *Peoples Bank of Piedmont 68-720 (Authorized ‘beens Senledengeedcikhcavtenednn ned enn benaued te aaah eee eee 
to commerce business June 15) | | 
Washington | 
Olympia Washington National Bank 98-52 (Open Mar. 1) 100,000).......... M. E. Reed R. M. Lee 
Wisconsin 
Hustisford Hustisford State Bank 79-566 30,000) 4,500 R. R. Radloff |W. E. Kohn 
. (Reopened May 15) } | 
Westby *Coon Valley State Bank (Westby Station of Coon |...........)......000)ecceeeeees cahovdarecakaws iC. O. Veldey, in charge 


While it may be true that a bank 


has a responsibility to its local com- 
munity, it is not fair to assume that 
it has the responsibility of carrying 
accounts at a loss. 


Is it fair to your depositors to 


allow continuous renewals to any 
borrower ? 
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CHANGES DUE TO CONSOLIDATIONS 


Banks not previously reported indicated by * 


14 Purchases; 28 Title Changes; 27 Consolidations; 61 Taken Over; 57 Mergers; 46 Successions 
23 Reorganizations; 13 Absorptions; 9 Changes in Location; 13 Conversions 


Present NAME AND SuRPLus «& 


State « Town Teste imaue ForMER NaME How CuHancep = CaPITAL Paosite PRESIDENT CasHIER 
Alabama 
Albertville First National Bank 61-500 Marshall County State Bank Sold assets and... ccc cece cence cence 
transferred 
depositors 
Jan. 21 
Livingston MeMillan & Co., Bankers McMillan & Co, Bankers Succeeds $ 50,000 $ 29,300 H. L. Millen A. F. Tartt 
(State Bank) 61-224 (Private) Apr. 21 
Arizona 
Jerome Bank of Clemenceau 91-153 Bank of Clemenceau, Head office 50,000 40,790 J. S. Douglas W. G. Thompson 
Clemenceau, Ariz. transferred 
to Jerome 
Branches at 
Clemenceau 
and Jerome 
discontinued 
Prescott Valley Bank & Trust Co. First National Bank with Merger eff. 
(Branch of Phoenix) Valley Bank & Trust Co. Feb. 21 
91-36 (Branch of Phoenix) 
Willcox Bank of Willcox 91-136 Riggs Bank Title 
Eff. April 3 
Arkansas 
Little Rock Bankers Commercial Trust Bankers Trust Co. Succeeds 300,000 100,000 A. E. McLean E. E. Beaumont, 
Co. 81-25 May 1 Treasurer 
Little Rock Peoples Bank 81-10 Peoples Trust Co. .— -; 200,000 50,000 W. A. Hicks H. W. Trigg, Jr 
May 2 
Little Rock Union Bank 81-11 Union Trust Co. ~~ 300,000 110,840 A. G. Kahn 4. Brissolara, Jr 
May 2 
Magnolia Farmers Bank & Trust Co. Farmers Bank, Emerson 0 ER, meses) neatect et eam erin) ener Ronan Foy ee Ret eee 
81-163 Feb. 10 
Mena *Planters National Bank Planters State Bank, Mena Merger 50,000 5,000 W. W. Townsend F.C. Embry 
81-99 and First State Bank, Eff. May 27 
Hatfield, Ark. 
North Little Rock *Twin City Savings Bank Bank of Commerce and Merger 100,000 21,920 H. O. Topf R. J. Rice 
81-54 Twin City Bank Eff. May 29 
Warren Deaenens & Pinions Daa (PR PUR TPE TE Nik i accel icin scncscs coccdccdcbendovcelsseceasces 
81-159 & Savings Bank Eff. Jan. 10 
California 
Oakland Central Bank of Oakland Central Savings Bank Title 4,200,000, 2,439,870 A. J. Mount D. W. Henderson 
90-9 eff. Apr. 24 
Oakland Morris Plan Co. of Oakland Morris Plan Co. of Alameda Title 100,000 13,250 F. A. Collman E. V. Stevenson 
90-1219 County Rep. May 17 
San Diego Security Trust & Savings La Jolla National Bank of ll RS en Pree 
Bank 90-54 San Diego, La Jolla Feb. 14 
Susanville Bank of America, Susanville Bank of Lassen County with Taken over — nd. cee ce eee eee 
Branch 90-739 Bank of America, Susan- and merged 
ville Branch Feb. 14 
Connecticut 
Manchester Manchester Trust & Safe Manchester Trust Co. (old) Title kc eee eee elec cece eee cee eee 
Deposit Co. (liquidating) at South Manchester 
Manchester Savings Bank of Formerly listed at South Name of South 
Manchester Manchester Manchester 
changed to 
Manchester ' 
New Haven *Tradesmens National Bank National Tradesmens Bank Reorganization 350,000 50,000 H. M. Kirkman C. E. Smith ; 
of New Haven 51-8 & Trust Co. (Closed Eff. June 15 Surplus 
June 29, 1932) 
Washington, D. C. 
*Riggs National Bank 15-3 Chevy Chase Savings Bank Purchased : c 
June 15 and 
operated as 
Chevy Chase 
Branch 
Florida 
Babson Park Scenic Highlands State Babson Park State Bank , EERE Spor ery ee! Cea ery Cer, pire tien amtennne Ire ae ey: 
Bank 63-400 Eff. Feb. 25 
e Stuart Citizens Bank of Stuart Citizens Bank, Okeechobee Moved Feb. 13 15,000 3,700C. E. Simmons D. S. Hudson 
eorgia 
Marietta First National Bank 64-132 Citizens National Bank in Taken over 100,000 60,000 J. E. Massey D. R. Little 
Marietta Apr. 27 
Sandersville *Geo. D. Warthen National Geo. D. Warthen Bank Conversion 50,000 weeee C.F. Irwin R. 8. Horrell | 
Bank 64-233 Eff. July 6 
Idaho f 
Wallace Wallace Bank & Trust Co. First National Bank, Mullen Taken over «—=—ss 1... elec cece cee cece cece erences ceneees ' 
92-56 Jan. 26 
Illinois . 
Ashland *State Bank of Ashland Bank of Skiles, Rearick & Reorganization 50,000 12,500 W. S. Rearick J.J. Wyatt ' 
70-832 Co. and Farmers State Eff. June 13 
Bank (both closed Feb. 3, ' 
1933) ; 
Chicago Live Stock National Bank Stock Yards Bank & Trust Succeeds 1,000,000 650,330 D. H. Reimers D. R. Kendall 
of Chicago 2-35 Co. April 6 
Chicago Mid-City National Bank Mid-City Trust & Savings Conversion 400,000 108,550 Ben Mills W. O. Schultz t 
2-173 ank eff. May 6 j 
Chicago National Boulevard Bank Boulevard Bridge Bank Conversion 500,000'..........J. DeF. Richards John Hagey t 
of Chicago 2-86 Eff. Mar. 29 : 
Dongola First State Bank 70-1261 First National Bank with Merger se... . ce eee ee eee eens W.W. Karraker  E. L. Goodman 
First State Bank Eff. Feb. 25 
Elmhurst Elmhurst State Bank re ee: A. cwebsns el snewbesneslaseeeneeeeeeeuns 
70-598 os with Elmhurst State Eff. April 10 
ank 
Evanston *First National Bank & City National Bank & Trust Reorganization 300,000 37,500 J. F. Wanberg J. A. Brooks 
Trust Co. 70-114 Co. Eff. June 21 Surplus 
Fairbury Fairbury State Bank 70-563 si” es State Bank, Wing, — Ore A EERIE PLR Pres eee eer eee 
A May 22 
Freeport *First National Bank of The First National Bank Succeeds 125,000 25,000 L. G. Younglove — Paul Stanbro 
Freeport 70-145 
Jerseyville State Bank of Jerseyville State Bank of Fieldon Consolidation 50,000 10,000 P. J. Fleming Wm. F. Hanley 
70-445 Fieldon, IIL, with State Eff. April 18 


Bank of Jerseyville, 
Jerseyville, Ill 


(Continued on next page 
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StaTE & TOWN 


Illinois 


Joliet 


Libertyville 


Louisville 


New Douglas 
Payson 

Philo 

Table Grove 


Watseka 


West McHenry 


Indiana 
Greencastle 


Greensburg 
Marion 


Muncie 


Spencer 


lowa 
Ames 


Ankeny 
Archer 


Boone 


Cedar Falls 
Cherokee 


Coon Rapids 
Crawfordsville 


Des Moines 


Harlan 


Harlan 
Iowa City 
Knoxville 


McGregor 


Monona 


Muscatine 


Muscatine 


Muscatine 


Tipton 


Kansas 
Effingham 


Clay Center 
Hillsboro 
Kansas City 
Madison 


Ozawkie 


PRESENT NAME AND 
TRANSIT NUMBER 


*First National Bank in 


Joliet 70-59 


Bank at Libertyville 
70-687 


Clay County State Bank 


70-998 


*Prange National Bank 


70-1488 


Philo Exchange 70-1036 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


*First Lake County National 


State Street Bank 70-1067 


Farmers State Bank 70-1042 


First Trust & Savings Bank 


70-575 


West McHenry State Bank 


70-1660 


First-Citizens Bank & Trust 


Co. 71-1033 


Greensburg Bank 71-329 


*First National Bank in 


Marion 71-109 


Merchants National Bank 


71-65 


Citizens Bank of Freedom 


71-1213 


Ames Trust & Savings Bank 
7)_997 


‘«~ ‘ 

*Ankeny State Bank 
72-1011 

*State Bank of Archer 
72-1176 





Boone State Bank & Trust 


Co. 72-109 
(Opened April 19) 


Cedar Falls Trust & Sav- 


ings Bank 72-178 


Steele State Bank 72-196 


First State Bank 72-607 


*Peoples Savings Bank 
72-1728 


Valley Savings Bank 33-54 


Farmers & Merchants Sav- 


ings Bank 72-339 


The Shelby County State 


Bank 72-339 


*First Capital National Bk 
72-121 


*Community National Bank 


& Trust Co. 72-281 


First State Savings Bank 


72-533 


Union State Bank 72-747 


*Central State Bank 72-74 


First Trust & Savings Bank 


72-74 


Muscatine Bank & Trust 


. o_75 
0. 72-75 


Tipton State Bank 72-380 


Farmers & Merchants State 


Bank 83-483 


Union State Bank 83-162 


First National Bank 83-: 


Riverview State Bank 
18-86 


Madison Bank 83-453 


State Bank of Ozawkie 
83-979 


360 


FormMeR NaME How CHANGED 


Title 
Eff. June 19 
Succeeds 
June 30 


Merger Eff. 
April 18 


First National Bank 


First Lake County National 
Bank ’ 


Farmers & Merchants State 
Bank with Clay County 
State Bank 

Prange State Bank Conversion 
Eff. June 1 

Taken over 
Mar. 1 

Deposit liability 
assumed. 
Rep. May 15 


Payson State Savings Bank 


Philo State Bank 


Farmers State Bank, Adrian, Consolidation 
Ill., with Farmers State eff, Mar. 21 
Bank, Table Grove, Ill 

Martinton State Bank, Mar- Merger 


tinton, Ill, with First eff. Apr. 15 
Trust & Savings Bank, 
Watseka, III. 

Peoples State Bank, Merger 


McHenry, Ill., with West 
McHenry State Bank 


eff. Apr. 7 


Citizens Trust Co., and First Merger 
National Bank eff. Apr. 17 


Greensburg National Bank Title 
Eff. Feb. 6 
First National Bank Title 
Eff. June 28 
Delaware County National Merger 
Bank with Merchants Eff. March 15 
National Bank 
Citizens Bank, Freedom Moved 
Feb. 4 


Taken over 
May 17 
Reorganization 
Eff. July 1 
Succeeds 
Rep. June 14 
60% of deposit 


Ames National Bank 
Bank of Ankeny 
Bank of Archer 


Boone State Bank 


liability 

assumed 
Cedar Falls National Bank Title 

Eff. March 25 
Steele's Bank (Private) Title 


Eff. Mar. 15 
Deposit liability 

assumed 

Feb. 20 
Merger 

Eff. June 15 


First National Bank 


Wyman Savings Bank, 
Wyman, Ia., with Peoples 
Savings Bank 

Valley National Bank Taken over 
Mar. 11 

Shelby County State Bank, Taken over 
Harlan and Kirkman Sav- May 22 
ings Bank, Kirkman, Ia. 

Farmers & Merchants Sav- Title 
ings Bank 

First Capital State Bank Conversion 
Eff. June 2 

Succeeds 
Eff. June 20 

Merger 
eff. May 15 


Knoxville-Citizens National 
Bank & Trust Co. 

First National Bank, 
McGregor, State Bank of 
McGregor, McGregor and 
Marquette Savings Bank, 
Marquette 

Farmers State Bank and 
Monona State Bank 

First Trust & Savings Bank 
and Hershey State Bank 


Merger 
Eff. Apr. 29 
Assumed deposit 
liabilities 
June 12 
Deposit liability 
assumed Feb. 4 
(New organiza- 
tion operating 
under S.F. 111) 
Deposits assumed 


First National Bank 


Muscatine State Bank 


Apr. 10 
Tipton Nationa Bank Succeeds 

Feb. 17 
State Bank of Effingham Merger 


with Farmers & Merchants 
State Bank 
Farmers State Bank and Merged and 
Union State Bank opened without 
restrictions 
May 20 
Hillsboro State Bank with Merger 
First National Bank Eff. Apr. 27 
Welborn State Bank, Wel- Merger 
born, Kans., with River-; eff. May 12 
view State Bank 
Farmers State Bank, Lamont, Merger 


Eff. Apr. 1 


Kans., with Madison Bank, Eff. May 4 
Madison 

Ozawkie State Bank (closed Reorganization 
3/15/33) off. Apr. 5 
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CaPITAL 


$300,000 


50,000 
. 


50,000 


25,000 
25,000 


40,000 


50,000 


100,000 
25,000 
100,000 


400,000 


10,000 


75,000 
15,000 
15,000 


50,000 


100,000 
50,000 


50,000 


100,000 


50,000 


52,500 


125,000 


100,000 


125,000 
50,000 


15,000 


,000 


18,000 


20,000 


SurpPLus « 


> ESIDEN 
Prorits PRESIDENT 


$100,000 F. W. Woodruff 


G. G. Haskins 


12,500 J. O. Dillman 


A. F 


Prange 
10,000 


22,300 L. E. Hazen 
Surplus 
Profits & 
Reserves 

12,000 T. A. Hammond 


106,880 R. E. Brown 
6,050 D. A. Myers 
20,000 R. T. Calender 


250,350 F. B. Bernard 
2,500 John Hoot 


H. W. Stafford 
7,000 R. O. Wagner 
5,000 Sterling Archer 


10,000 T. L. Ashford 


37,480 F. B. Miller 
51,050 H. C. Steele 


.. Job 


30,270 D. W. Meier 


65,000 R. F. Davis 


200,000 S. G. Stein 


16,900 L. W. Mathews 


5,000 W. C. Roche 


29,940 H. J. Pankratz 


4,510P. D. Frankhauser C. E 


650 Bert Metzger 


- CasHIER 


S. J. Scheidt 


F. J. Wright 


J. W. Cogswell 


W. W. Prange 
W. A. Heidbreder 


J. H. Smith 


Q. D. Baily 


P. M. Rush 
Dan S. Perry 
D. C. Miller 


B. F. Shroyer 


L. A. Nelson 


C. W. Stafford 
O. Ro Canfield 
Lloyd Archer 


R. J. 


Meyers 


H. C. Smith 


R. T. Steele 


Williams 
Dyer 


K. W. Rash 


M. B. Guthrie 


E. E. Bloom 


_ 
wD 


. L. McKee 


R. D. Swartzlender 


Clarence Hegarty 


J. D. Wiebe 


Fellay 


A. O. Kendall 


(Continued on next page) 
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State & Town 
Kansas 

Wakefield 
Kentucky 

Henderson 


Smiths Grove 


Louisiana 
Bastrop 


Baton Rouge 
Mansfield 

New Orleans 
New Orleans 


New Orleans 


Maine 
Damariscotta 
Portland 

Maryland 
Bel Air 


Chestertown 


Seat Pleasant 
(Wash. D.C 


Massachusetts 


P.O.) 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 


TRANSIT NUMBER 


*Farmers & Merchants 
State Bank 83-571 


*First National Bank 
73-50 
*Deposit Bank 73-350 


Bastrop Bank & Trust Co. 


84-146 


Louisiana National Bank 


84-13 


DeSoto Bank & Trust Co. 


84-108 


Hibernia National Bank in 


New Orleans 14-9 


National Bank of Commerce 


in New Orleans 14-2 


Whitney National Bank 


14-17 


*First National Bank 
52-18% 


*First National Bank at 


Portland 52-4 


First National Bank 65-113 


Peoples Bank 65-74 


*Seat Pleasant Bank 
65-217 


SURPLUS «& 






































































*Gardner Savings Bank 
(Templeton Branch of 
Gardner, Mass.) 53-560 


Baldwinsville 


Boston East Boston Savings Bank 
5-108 
Lynn Lynn Institution for Savings 
ings 53-79 
Minnesota 
Annandale *Annandale State Bank 
75-461 
Anoka State Bank of APoka 75-142 
Arlington Arlington State Bank 
75-432 
Audubon First State Bank 75-639 
Cambridge Cambridge State Bank 


75-1140 


*First National _— in 
Cannon Falls 75-284 
Security State Bank 


Cannon Falls 


Cannon Falls 


Coleraine F ‘inst Ne _ Bank 75-696 
Cottonwood Empire State Bank 75-1308 
Dalton *First State Bank 75-706 
Henderson — County Bank 
5-788 

Henning First National Bank 

75-476 
Kimball State Bank of Kimball 

75-817 
Lafayette bor State Bank 
Lake City Lake City Bank & Trust Co. 
Mankato PR in ae State Bank 75-38 
Mazeppa Peoples State Bank 75-527 
Mountain Iron Mountain Iron First State 


Bank 75-1356 
Ortonville 
75-1595 


Park Rapids *C ‘itizens National Bank 


75-232 
Red Lake Falls *Red Lake County State 
Bank 75-1588 
St. Paul Commercial State Bank in 
St. Paul 22-62 
Mississippi 
Gulfport Hancock County Bank 


85-368 


438 


*Northwestern State Bank 


FormMeR NAME How CHaNGED CAPITAL Prorirs PRESIDENT CASHIER : 
Bank of Wakefield (Closed Reorganized $ 15,000 §$ 17,300A. L. Guy W. J. Herman Mis: 
March 15, 1933) with First and merged H 
& Merchants State Bank June 22 
Henderson seg + al Bank Reorganization 100,000 20,000 Henry Kraver C. A. Katterjohn . 
(Closed Jan. 14, 1932) Rep. June 13 Surplus 
Farmers Bank Taken over 25,000 12,680 J. A. Logan J. K. Cooke \ 
May 18 y 
N 
en ee a ae ee | ho a esncbucceaalsseaecuecebedeeselencseaces ? 
Co. Rep. Apr. 28 ‘ 
Louisiana a a ee. . . icucnstenaeebeane ewe seaisahus eeu cheieeeeMatasauheteres - 
Apr. 17 
Deni | of Commerce & Trust — 100,000 10,000 W. C. Nabors W. F. Moore ' 
Co. (closed 1/16/33) Apr. 3 Surplus K 
Hibernia Bank & Trust Co. Succeeds 2,700,000 300,000 A. P. Imahorn G. W. Owen, Jr 
May 22 
Canal Bank & Trust Co. “> eer re O. G. Lucas Dale Graham P 
ay 22 
Wading > Tat ee Da as NN Ne iin id 5 55 | os ide ee cad easecndceedeceeheccedaswecs I 
Bank and liabilities ‘ 
assumed N 
Apr. 25 ) 
New Castle National Bank Merger 100,000 ........ Leon A. Dodge R. K. Tukey P 
with First National Bank Eff. June 19 
First National Bank ae: 'tecdéenaeaintsaaedees F. H. Turnbull E. M. Holden g 
June 28 
Second National Bank and Merger 50,000 50,000 W. W. Hopkins H. 8S. O'Neill ' : 
Farmers & Merchants Na- Eff. Apr. 29 | R 
tional Bank ‘ 
Citizens Bank eee icv icdidk be nlcenkasdencclencedas dat bade eeres hanes Seo 7 
Feb. 21 
Southern Maryland Trust Reorganization 25,000 25,090 W. J. Hayward L. J. Naughton 1 
Co. Eff. June 12 
Templeton Savings Bank Merged with _............. Geo. 8. Stone, Mer I 
Gardner Sav- 
Bank, Gardner J 
and operated 
as Templeton Ne 
Branch at I 
Baldwinsville, 
Eff. May 31 
Sumner Savings Bank with Merger = sc cece eee ceeeeeeeees B. A. Delano, Tr. Wm. C. Smith ( 
East Boston Savings Bank Eff. Mar. 27 
 - e Savings Absorbed May 1 ........... 2,300,000 C, A. Collins R. F. Nichols, Tr. ] 
an. 
] 
Citizens State Bank and Consolidation 25,000 7,500G. G. Sawyer P. L. Sawyer : 
State Bank of Annandale Eff. July 1 
First State Bank,Champlin Absorbed 30,000 6,710 B. F. Swanson A. F. Buscher 
Apr. 19 
First State Bank and Farmers siete 30,000 17,470C. F. Maurer N. A. Welle 
& Merchants State Bank Rep. May 29 
Farmers State Bank and Merger 20,000 11,0000. A. Netland C. J. Lehne 
State Bank of Audubon eff. May 10 ; , 
State Bank of Dalbo, Dalbo, Moved and  —s_... cee ve ec ne ce ececeeces Louis Erickson Hilding Erickson ’ 
Minn. changed title | 
rl Apr 2 ' Ne 
Citizens State Bank Conversion 60,000 25,460C. W. Gress A. W. Swanson : ‘ 
Eff. June 24 : 
Randolph State Bank, Absorbed Apr. 12 25,000 9,000 D. F. Case D. F. Case ' 
Randolph i 
First State Bank, Taconite, Consolidation 25,000 55,000 F. E. King D. M. Vermilyea rs 
Minn., with First National, eff. May 5 f 
Bank, Coleraine, Minn. 
Farmers State Bank, Hanley Changed title 25,000 5,320T. F. Spreiter R. A. Gluth 
Falls and location 
, Feb. 6 Ne 
First State Bank and Farm- Consolidation §.......... 
ers & Merchants State Bk. Eff. June 22 
Farmers & Merchants State Merger 15,000 4,760Gilbert Ney E. H. Schrupp 
Bank with Sibley County Eff. June 12 
Bank 
ee ee Se I, OR ng ci ceccloescobssaslegevel siveettvsespanceweanacecencs ‘ 
with First National Bank Eff Apr. 3 i 
Henning H 
Peoples State Bank, South Merger 25,000 2,500 Geo. E. Sherwood C. D. Brower 
Haven, with State Bank of Eff. Mar. 18 
Kimball, Minn. 
State Bank of Lafayette and Consolidation 15,000 4,500 T. F. Bergquist Henry Johnson 
Farmers State Bank Eff. June 22 Ni 
Security State Bank Absorbed 50,000 15,200 H. F. Johns M. L. Erickson 
Apr. 2 
Security State Bank, North Pa ow 40,000 13,000 L. Henline F. W. Darsow 
Mankato May 18 
Bank of Mazeppa Absorbed PO A PORTE TE re re Tere ETE! ce re ee eee 
May 2 
Farmers State Bank of Iron PR beg 15,000 6,100G.A. Apuli P. A. Peterson 
Junction, Iron, Minn. Apr. 20 
Union State Bank, Marietta, Moved and SN «dk cavevees O. B. Schnech A. H. Erickson 
Minn. changed title 
June 20 N 
First National Bank Succeeds 25,000 5,000 H. W. Ressler C. A. Fuller 
June 8 
Farmers State Bank, Middle Moved and 25,000 5,000 Jacob L. Pete Walter Johnson 
River, Minn. changed title 
June 26 
Commercial State Bank, City Merger 150,000 53,060 E. G. Bremer L. L. Dickman 
Bank and Rice Street State Eff. Apr. 1 
Bank 
Lt 
SO I co cs histo cncvidnenGludheeteedncteasasteseudecuecncncnet 
Beach, Miss., with Gulf- Rep. May 18 
port Branch 
(Continued on next page) 
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ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND SURPLUS «& 


Srate & TOWN Passe Wemnian ForMER NaME How CHancep  CaPITAL ~ paosits PRESIDENT 
) ippi 
ag me Bank of Hollandale 85-320 Planters Bank with Bank of Merger $ 50,000! $ 25,000................. 
Hollandale Eff. Feb. 15 Surplus 
Jackson *Capital National Bank in Capital National Bank and ,Succeeds 350,000 50,000 J. T. Brown 
ohn F Jackson 85-27 Citizens Savings Bank & June 21 Surplus 
Trust Co. 
MeComb *First National Bank 85-91 McComb Savings Bank & Assets purchased 50,000 63,310.Wm. Neville 
: Trust Co. June 17 
Natchez *Britton & Koontz National Britton & Koontz National Title 100,000 25,000|\A. B. Learned 
? Bank in Natchez 85—40 Bank Eff. July 1 
Missouri 
Kansas City City Bank & Trust Co. Broadway Bank with City a pinebetiadbeds sdeeeeieecwesaseseunuae 
18-69 Bank & Trust Co. ff. Feb. 4 
Kansas City Mercantile Home Bank & Home Trust Co., Main Street sian 200,000 200,000/S. M. Woodson 
Trust Co. 18-18 State Bank, Mercantile Eff. Feb. 27 
Jr Trust Co., and Sterling 
: Bank of Kansas City ; 
Pleasant Hill *Citizens State Bank 80-324 Citizens Bank Title 
Eff. April 29 
La Plata La Plata State Bank Elmer Exchange Bank, . Assets purchased 50,000 21,630/H. C. Surbeck 
80-395 Elmer Feb. 21 
North Kansas City National Bank in North National Bank & Trust Co. Succeeds 50,000 .........../Nathan Rieger 
Kansas City 80-1407 May 22 
Poplar Bluff Bank of Poplar Bluff ee  Prerrerrcr es cerrerrrere serrrerrrrr rr re 
80-124 Neelyville, Mo. assumed. 
Rep. May 29 
St. Joseph Drovers & Merchants Bank De Kalb State Bank, Purchased 30,000 14,910F. H. Eyler 
36-55 De Kalb Jan. 28 
j St. Louis *American Exchange National American Exchange National Succeeds 200,000 ..........|/Edward Koeln 
Bank in St. Louis 4-111 Bank July 6 
St. Louis North St Louis Trust Co. Water Tower Bank with Merger 200,000 122,960|\C. W. Owen 
4-72 North St. Louis Trust Co. Eff. Mar. 20 
Tarkio Farmers & Valley Bank Farmers Bank and Tarkio Merger 30,000 10,000/;G. J. Stevenson 
80-346 Valley Bank Eff. Apr. 21 
om Tipton Tipton Farmers Bank Farmers Bank Reopened under 25,000 10,000'P. C. Flood 
80-447 (closed 3/13/33) —= title 
pr. 1 
, Mer Urich Bank of Urich 80-719 rogees Bank and Bank of <5 a os 20,000 5,000A. H. Harvey 
. Fe 
Webster Groves Ww roe A Groves Trust Co. Old Orchard State Bank be ry er 100,000 166,740\C. H. Holekamp 
12 eb. ¢ 
Nebraska eed 
Blair *Washington County Bank Kennard State Bank, Ken- Moved and 35,000 5,200\C. D. Saunders 
76-1316 nard, Neb. changed title 
July 1 
h Cozad Cozad State Bank 76-237 Stockmens State Bank — over SR ikcvtewanes C. T. Young 
pr. 
, Tr. DeWitt De Witt State Bank 76-346 Farmers & Merchants Bank Merger 25,000 2,500'C. C. Shoemaker 
‘ and Home State Bank Eff. Apr. 21 
Falls City Richardson County Bank Farmers State Bank, Taken over 50,000 50,000\J. L. Slocum 
76-79 Shubert, Neb. Mar. 20 
Morrill First National Bank in First National Bank, Lyman, Consolidation 25,000 35,000|H. M. Springer 
. Morrill 76-545 Nebr., with First National Apr. 12 
Bank, Morrill, Nebr. 
Tecumseh Johnson County Bank First State Bank and D)6h—60ti(‘(i‘«“CMR ke we eES Frank Defoe 
Farmers State Bank , 
Thayer Thayer Bank 76-888 Bank of Thayer and Farmers Merger 15,000 2,350/;C. A. McCloud 
' 7 State Bank Eff. Apr. 3 
00 York *First National Bank 76-34 City National Bank with Consolidation 150,000 171,060'C. A. MeCloud 
; j First National Bank Eff. June 30 
| New Jersey , ene 
mn t Camden West Jersey Trust Co. South Camden Trust Co. Deposit liability ........... LER OE TNE eee Fon ke 
t 55-91 (Vol. liq. 1933) taken over. 
t Rep. May 4 
Camden West Jersey Trust Co. Victory Trust Co. (in RI 1 3. 0n 4 dh dGs Peacns de Gwetieahebenecneeeute 
lyea =e 55-91 liquidation) taken over 
f Rep. May 4 
Hawthorne Peoples Bank 55-539 First National Bank (Placed Current business ........... Kéindelatkaesiankaeeenes 
in voluntary liquidation taken over 
Mar 15) 
New York 
Auburn *National Bank of Auburn Auburn-Cayuga National Title 
50-115 Bank & Trust Co. Eff. June 1 
p Buffalo Buffalo Savings Bank American Savings Bank with Merger lw kc ee ee eee cee eee eee Cc. L. Gurney 
10-51 Buffalo Savings Bank Eff .Feb. 11 
Cohoes *Cohoes Savings Bank Mechanics Sav ings | Bank Merger 
baie x 50-201 with Cohoes Sav’gs. Bank Eff. July 7 
Painted Post First National Bank Painted Post National Bank Reorganized 50,000 25,000|\L. A. Thomas 
50-1037 (Closed 12/7/31) under new 
title Feb. 27 
Patchogue Patchogue Citizens Bank & Citizens Trust Co. and Merger 400,000 759,010 F. C. Metz 
mn Trust Co. 50-489 Patchogue Bank & Tr. Co. Eff. Mar. 25 
North Carolina 
on Asheville *First National Bank & Tr Fleet National Bank & Tr. Succeeds 300,000 |. , B. S. Colburn 
Co. in Asheville 66-765 Ce June 30 
v Chapel Hill Bank of Chapel Hill 66-246 Bank oe Ce Ce |. hc ktncesedeel eccenceecedensedeunsdeoueee 
N. C. (Branch of Bank of Rep. May 8 
re Chapel Hill) with Bank of 
Grape oi Hill, on Hill, 
n Office 
Polkton *Farmers Bank & Trust Co. Bank of Bree Succeeds 
on (Agency of Rockingham) Rep. May 31 
66-420 
North Dakota 
Casselton First State Bank 77-67 4 Pye yy Bank (vol. a 20,000 4,000 M. J. Ford 
iq 3. | 
on Grand Forks *Red River National Bank Red River eee Bank & Title 
7 " 77-17 Trust Ce Eff. June 17 
New Salem *Security State Bank First State Bank Reorganization 20,000 11,970 P. P. Bumann 
in é 77-1081 (Closed Nov. 6, 1931) Eff. June 1 
Stanley Scandia American Bank Scandia American Bank, OS eer ae er ee 
7-465 Palermo 
Ohio 
Belpre Peoples Banking & Trust First State Bank 0 EL AT Peer Nee fe STR pee 
Co. (Belpre Branch of Mar. 30 


Marietta, Ohio) 
ge) 
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CHANGES DUE TO CONSOLIDATIONS 


CasHIER 


Duncan Cope 
T. W. Yates 


P. J. Abright 


C. B. Richardson 


C. 8. Metzler 


L. E. Tansil 
V. K. Tuggle 


J. A. Teresinski 

P. F. Zacher 

J. R. Bircher 

G. R. Wilkinson 
W. P. Kuttenkuler 


W. H. Erwin 


C. E. King. 
Secretary 


G. T. Hedelun 


G. E. Stuckey 
A. F. Harms 
W. A. Schock 
H. C. Karpf 


H. W. Schepman 
Paul Mueller 
J. R. MeCloud 


F. J. Miller, 
Treasurer 


R. W. Brown 


A. L. Wicks, Tr. 


Wm. M. Redwood 


R. F. Covington 


W. F. Strehlow 


F. H. Ellwein 


(Continued on next page) 


439 




























































































Strate & Town 
Ohio 
Deshler 


Green Camp 


Lowell 


Niles 
Uhrichsville 


Worthington 


Oklahoma 
E] Reno 


Fairfax 
Newkirk 


Tulsa 
Tulsa 


Tulsa 


Oregon 
Hillsboro 


Philomath 


Portland 
Portland 


Portland 


Portland 


Portland 
Portland 


Portland 


Portland 







Portland 









Portland 









Pennsylvania 
Danville 





Emaus 










Lansdale 


Latrobe 





New Castle 
Reading 









Reading 





CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PreseENT NAME AND 
TRANSIT NUMBER 


Corn City State Bank 
56-687 


Prospect-Citizens Bank 
(Green Camp Branch of 
Prospect, Ohio) 56-972 

Peoples Banking & Trust 
Co., Lowell Branch 
56-1026 


*Niles Bank Co. 56-325 
Union Bank 56-490 


Worthington Savings Bank 
56-1206 (Charter issued 
Mar. 27) 


Citizens National Bank 
86-66 


First State Bank 86-860 


Eastman National Bank 
86-241 


*National Bank of Tulsa 
86-3 
National Bank of Tulsa 86-3 


*National Bank of Tulsa 
86-3 


Commercial National Bank 
96-81 


Benton County State Bank 
(Branch Bank of Corvallis, 
Ore.) 96-211 

First National Bank 24-4 


First National Bank 24-4 


First National Bank, Live- 
stock Kenton Branch 24-86 
*First National Bank 24-4 


First National Bank, 
Rose City Branch 24-81 
First National Bank, South- 
east Portland Branch 24-85 
United States National 
Bank, Citizens Branch 
24-11 


United States National 
Bank, Linnton Branch 
24-11 


United States National 
Bank, Peninsula Branch 
24-11 


United States National 
Bank, Union Avenue 
Branch 24-11 


Danville National Bank 
60-573 


Emaus National Bank 
60-1146 

First National Bank 
60-801 

*Latrobe Bank & Trust Co 
60-508 

*Union Trust Co. 60-194 

Farmers National Bank & 
Trust Co. 60-35 


Reading National Bank & 
Trust Co. 60-44 


FoRMER NaME 


Deshler State Bank with 
Corn City State Bank 


Peoples Bank 


First National Bank, Lowell 


Niles Trust Co. 
(Closed Sept. 28, 31) 
Commercial Bank 


Worthington 
Company 


Savings 


El Reno State Bank with 
Citizens National Bank 


Hominy National Bank, 
Hominy 


First National Bank 
(Vol. liq. 2/9/33) 
Central State Bank with 
National Bank of Tulsa 
Exchange National Bank 


Exchange Trust Co 


Cornelius State Bank, 
Cornelius, Ore. 


Philomath State Bank 


Bank of East Portland 


George W. Bates & Co., 
Bankers 


Live Stock State Bank 
Montavilla Savings Bank 
(Placed in hands of Dept 
for liquidation July 10) 
Oregon State Bank 
Southeast Portland Bank 


Citizens National Bank 


First National Bank of 
Linnton 


Peninsula National Bank 


Union State Bank 


Farmers National Bank, 
Exchange 


Security Trust Co. 
Lansdale Title & Trust Co. 
Latrobe Trust Co. 


Mahoning Trust Co. 


Penn National Bank & Trust 
Co., Reading National Bk. 
& Trust Co. and Farmers 
National Bank & Trust Co. 


How CuHaNGep = CapPITAL 


Merger 
Eff. Jan. 31 


$ 30,000 


Succeeds 
Mar. 23 


Purchased by 
Peoples Bank- 
ing & Trust 
Co., Marietta, 
and operated as 
Lowell Branch 
Eff. May 22 


Reorganization 
Eff. June 15 

Taken over 
Mar. 23 


75,000 


Bank Transferred 


assets and lia- 
bilities Apr. 1 


Consolidation 
Eff. Mar. 21 


50,000 


Moved and 
changed title 
Feb. 20 

Deposit 
liabilities 
assumed 

Absorbed 
June 10 

Succeeds 
Apr. 25 

Suspended 
June 28 
Deposit 
liabilities 
assumed by 
National Bank 
of Tulsa 


25,000 
60,000 


6,000,000 


6,000,000 


Portion of assets 
and deposits 
transferred. 
Remaining 
assets and 
liabilities 
transferred to 
trustees for 
liquidation. 

Succeeds 
Mar. 15 


Taken over 
Apr. 3 and 
operated as 
East Portland 
Branch 

Taken over 
Apr. 3 and 
operated as 
Union & 
Russell Branch 

Succeeds Apr. 3 


Deposits trans- 
ferred to First 
National Bank 

Succeeds Apr. 3 


Succeeds Apr. 3 


Taken over 
and operated 
as Citizens 
Branch Apr. 1 
Taken over 
and operated 
as Linnton 
Branch Apr. 1 
Taken over 
and operated 
as Peninsula 
Branch Apr. 1 
Taken over 
and operated 
as Union Ave. 
Branch Apr. 1 


Sold 
Rep. Feb. 20 


Absorbed 

Jan. 14 
Absorbed 

Feb. 28 
Reorganization 

Eff. June 12 
Purchased June 30 
Merger 

Eff. Feb. 17 


125,000 
400,000 
200,000 


1,350,000 


West Reading Title & Trust Absorbed 


Co., West Reading, Pa 


Rep. May 3 


SURPLUS & 
PRoFits 


PRESIDENT 


$ 7,000 H. L. House 


48,970J. D. Waddell 


76,970 W. J. Aycock 
2,000 J. A. Presbury 
8,300 Harry Roberts 


2,004,940E. F. Higgins 


’ 
E. F. Higgins 


187,000 R. J. S. Butz 
1,082,000 I. G. Lukens 


200,000.C. S. Marvel 


(Continued on next page 
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CASHIER 


T. B. King 
' 
7 
t 
f 
. 
' 

E. L. Traxler, t 


Treasurer 


J. Y. Taylor 
J. H. Comer t 


W. C. Leirmann : 


E. L. Stucker, 
Auditor 
E. L. Bradshaw 


J. B. Booth, Mgr 


nape rene 


ena oops emer 


J. C. Kruse 
P. G. Hartman 
W. H. Flickinger 


Treasurer 
G. A. Carpenter 
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SraTeE & TOWN 


South Carolina 


Greer 


Mullins 


South Dakota 


Avon 


Delmont 


Miller 


Tennessee 


Blountville 


Fountain City 
Huntingdon 


Kenton 


Lawrenceburg 


Memphis 


Memphis 


Nashville 


Texas 


Bronte 


Childress 


Dallas 
Dublin 
Eagle Lake 
Ennis 
Ennis 
Gainesville 
Haskell 
Hull 


Jasper 
Killeen 


Lavernia 


Lorenzo 
Matador 
Memphis 


Memphis 


Nacogdoches 
Richland Springs 
Riogrande 

Rotan 

Rule 

Shepherd 


Sulphur Springs 
Trinity 


Waelder 


Wichita Falls 


Wills Point 


Wylie 


Utah 


Springville 
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ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 


7 FORMER NAME 
TRANSIT NUMBER ForMER NaMeE 


*Bank of Greer 67-608 Peoples Bank, Duncan, 8.C 


Anderson Brothers, Bankers Anderson Bros. Depository *° 


Community Bank 78-697 Bank of Kingsburg, Kings- 


How 


Moved and 
changed title 
June 15 

Title 
Eff. Feb. 20 


Moved and 


burg, S. changed title 
Apr. 1 
Delmont State Bank Security State Bank with Consolidation 
78-355 Delmont State Bank Eff. Apr. 5 
First National Bank 78-114 First National Bank, Ree Merger 
Heights, S. D., with First eff. May 1 


e National Bank, Miller, 
8. D. 

Farmers Bank 
County (closed 7 /7 /32) 
City Bank of Fountain City 
Farmers State 

Bank of Huntingdon 
Mason Hall Bank, 
Hall, Tenn. 


Farmers Bank of Blount- 
ville 87-328 

Fountain City Bank 87-719 

Bank of Huntingdon 87-227 


Mason Hall Bank 87-424 


First National Bank 87-195 
Summertown, Tenn. (Vol 
liq. 5/12/33) 
National Bank of Com- 
merce 26-1 
Union Planters National 
Bank & Trust Co. 26-8 


Co. 

Manhattan Savings Bank & 
Trust Co. with Union 
Planters National Bank & 
Trust Co. and operated as 
Manhattan Bank Branch 

Nashville & American Trust 
Co 


*Nashville Trust Co. 87-5 


First National Bank in 

Bronte 88-2034 well, Tex. (Vol. liq. 
4/15/33) with First Na- 
tional Bank in Bronte 
*First National Bank in First State Bank, Tell, Tex 
Childress 88-254 


Texas Bank & Trust Co. 
32-77 

*Dublin National Bank 
88-359 

Central State Bank 88-489 

Citizens National Bank in 
Ennis 88-176 


Farmers National Bank 
Eagle Lake State Bank 


well, Tex., with 

National Bank in Ennis 

Ennis State Bank 88-2031 Farmers State Bank 

*Gainesville National Bank 
in Gainesville 88-145 

*Farmers & Merchants 
State Bank 88-375 

Hull State Bank 88-1832 


First National Bank 


Farmers State Bank 


Bank 

Brookeland State Bank, 
Brookeland 

First State Bank, Copperas 
Cove 

LaVernia State Bank 
(Closed May 3, 1933) 


Jasper State Bank 88-893 
First State Bank 88-628 


*State Bank of Lavernia 
88-1136 

Lorenzo State Bank First State Bank 
88-1688 

*First State Bank 88-1162 First State Bank, Roaring 
Springs, Tex. 

*First National Bank 
88-438 

*First State Bank SS-440 


with First National Bank 
Citizens State Bank 


Commercial State Bank Appleby State Bank, 


88-271 Appleby 
Peoples State Bank First State Bank 
88-1543 


First State Bank & Trust First 
Co. 88-1266 

First National Bank 
88-675 

Farmers State Bank 88-1752 


National Bank 
First National Bank 


Peoples State Bank 

88-2029 
State Bank, Shepherd 

Sulphur Springs Bank State 
88-197 

*First National Bank 
88-1386 

Citizens State Bank 88-1337 


Bank, Brasher 
Trinity National Bank 


Farmers State Bank 
(closed 2/24/33) 


Wichita National Bank 
88-132 Co. 
First National Bank 88-589 State National Bank with 
First National Bank 


Farmers & Merchants State 


Bank 88-2146 Bank, Rowlett 


Springville Banking Co. Mendenhall Banking Co. 
9 


97-32 


1933 


Summertown Banking Co., 


First National Bank, Black- 


Citizens 


Hall County National Bank 


National Bank with 
First State Bank & Tr. Co. 
Rotan State Bank with First 


Cold Springs State Bank, 
Coldsprings with Peoples 


Farmers & Merchants State 


of Sullivan Reorganization 


eff. May 24 
Reorganized 


Bank ’ with Merger 


Eff. Mar. 21 


Mason Moved Apr. 1 


Sold 


Bank of Commerce & Trust Succeeds 


May 1 
Merger 
Eff. Mar. 11 


Succeeds 
June 5 


Consolidation 
eff. Mar. 2 


All liabilities 
assumed 
Rep. June 7 


First State Bank, Cedar Hill Taken over 


Jan. 30 
Taken over 
May 30 


Succeeds Dec. 12 
First National Bank, Bard-Consolidation 
Rep. Apr. 19 


Succeeds 
Apr. 20 

Succeeds 
June 5 

Succeeds 


Rep. June 14 
Saratoga State Bank, Sara- Merger 
toga, Tex., with Hull State 


Eff. Apr. 8 


Taken over 
Feb. 13 
Taken over 
Jan. 21 
Reorganized 
under new 
title May 4 
Reorganized 
Mar. 22 
Taken over 
April 26 
Consolidation 
Eff. July 1 
Reorganized 
under new 


title June 27 


Taken over 
Jan. 28 


Reorganization 


May 8, 1933 
Consolidation 
Eff. Jan. 30 
Consolidation 
Eff. 
Purchased 


Rep. Apr. 11 


Consolidation 
Eff. Jan. 1 


Sold Dec. 31 
Title 


Eff. June 16 


Succeeds 
Reported 
May 8 


Wichita State Bank & Trust’'Conversion 
2 Eff. Apr. 17 


Consolidation 


eff. Mar. 15 


Farmers & Merchants State Taken over 


Jan. 31 


Purchased 
Mar. 15 


CHANGED 


Feb. 13 


CaPpimTAL 


$ 20,100 


25,000 


15,000 


25,000 


50,000 


25,000 


25,000 
65,000 


25,000 


1,000,000 


1,500,000 


SuRpPLvus 
PRoFITs 


$ 5,380 


CHANGES DUE TO CONSOLIDATIONS 


PRESIDENT 


2,700 B. B. Anderson 


600 L. O. Gingerich 


2,500 P. S. Cabel 


118,550 A. B. Cahalan 


6,250 John L. Ford 


5,130 C. R. Martin 
50,000 J. S. Johnson 


1,000,000 Wm. R 


500,000 H 
Surplus 


25,000 ... 


50,000 


35,000 
200,000 


25,000 


35,000 


20,000 


17,500 
37,500 


100,000 


20,000 
50,000 
25,000 
25,000 


27,500 


20,000 


200,000 


75,000 


Henry Smith 


King 


G. Hill 


Geo. Herder, Sr. 


4,000 J. W. Tolleson 


W. Weatherford 


20,000 S. M. King 


4,130 J.C 


McKenney 


11,190 H. C. Smith 


34,420 A 


Hugo Kott 


R. L. Durham 


B. Echols 


21,190 S.S.Montgomery 


5,410 J. W. Gibbons 
15,460 H. P. Guerra 
10,080 Roy Riddell 


7,500 


5,100 P 


3,840 W. H. Baldridge 


H. Cauthan 


57,320 John Hirschi 


M. O. Packard 


Continued on 


* CASHIER 


J. 8. McClimon 


R. L. Goodyear 


T. C. Pier 


Martin Schaefer 


L. E. Weaver 


C. H. Masengill 


W.H. Henry 
W E:.Noles 


J. W. Newman 


M.S. Webb, 
Treasurer 


W. E. McRae 
D. W. Ramsay 


C. 8. Cook 


R. P. King 


T. H. Minor 


Eva Wiseman 


John Hughes 
Elmer Stearns 


T.H 


Deavor 


E. B. Prather 
E. J. Guerra 
H. T. Fillingim 
A. A. Bradford 


F. M. Goodrum 


G. O. Stone 


Lester Jones 


C. G. Salisburg 
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State & Town 


Vermont 
Windsor 


Virginia 
Accomat 

Bland 

Bland 


Brownsburg 


Burkeville 


Callao 
Carson 


Charlottesville 


Crozet 


Fairfield 


Galax 
Keller 


Meadowview 
Melfa 


Onancock 


Painter 
Prince George 


Raphine 


Rural Retreat 
Stony Creek 


Wake 


West Point 


ashington 
Colville 


Ferndale 


Seattle 














Seattle 
Seattle 
Seattle 
Seattle 





Seattle 


Seattle 


Seattle 





PRESENT NAME 
TRANSIT NUMBER 


Windsor County National 


Bank 58-84 


*Eastern Shore Citizens Bk 
(Branch of Onancock, Va.) 


68-303 


Bank of Bland County 


68-313 


Bank of Bland County 


68-313 


*Bank of Rockbridge 


(Branch of Raphine, 
68-481 


Bank of Crewe (Branch of 


Crewe) 68-324 


Citizens Bank of Kinsale, 
(Branch of Kinsale, 


Inc. 
Va.) 68-568 


68-464 


Peoples National Bank 


68-127 


*Peoples Bank of Piedmont 
1] 


AND 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


ForRMER NAME 


State Nationa! Bank and 


commercial banking busi- 


ness 


of Windsor County 


Trust Co. 


Citizens Savings Bank 
(Branch of Onancock, Va.) 


Bank of Mechanicsburg, 
Mechanicsburg with Bank 
of Bland County, Bland 

Bank of Rocky Gap, Rocky 
Gap with Bank of Bland 
County 

Bank of Brownsburg, Inc. 


Va.) 


Farmers & Merchants Bank 


Callao State Bank, Callao 
(closed 


1/16/33) with 


Citizens Bank of Kinsale, 
Inc., Kinsale, as Callao 
Branch 


*Bank of Southside Virginia |Bank of Carson, Inc., 


Bank 


of Stony Creek, Stony 
Creek, and Prince George 
County Bank, Prince 
George, Va. 

Esmont National Bank, 
Esmont, Va. 


(Branch of Louise) 68-7 


*Bank of Rockbridge 


(Branch of Raphine, 
68-565 


68-382 


Bank of Damascus, Inc., 
(Meadowview Branch o: 
Damascus, Va.) 68-394 
*Eastern Shore Citizens Bk. 


Peoples Bank 


Bank of Fairfield 


Va.) 


Inc. 


*First National Bank 68-260)Peoples State Bank 
*Eastern Shore Citizens Bk. 


Eastern Shore Banking Co., 
Branch of Onancock, Va.) 


County Bank, Inc. 


Eastern Shore Banking Co., 


(Branch of Onancock, Va.)|Inc. (Branch of Keller, Va.) 


68-396 


68-704 


68-412 


68-57 


*Bank of Rockbridge 


68-421 


Peoples Bank 68-572 


*Bank of Southside Virginia 
(Branch of Carson, Va.) 


68-434 


Bank of Middlesex (Branch 
of Urbanna, Va.) 68-610 


*Citizens & Farmers Bank 


*Colville Valley National 


Bank 98-455 


First National Bank 


98-245 


*First National Bank of 


Seattle 19-2 


First National Bank of 


Seattle 


First National Bank of 


Seattle 


First National Bank of 


Seattle 


National Bank of Com- 


merce 19-3 


National Bank of 


Commerce 19-3 


Peoples Bank & Trust Co., 


First Avenue Branch 


Peoples Bank & Trust Co., 


North Seattle Branch 
19-91 


*Eastern Shore Citizens Bk. |Citizens Savings Bank, 


Onancock, Va. and East- 
ern Shore Banking Co., 
Inc., Keller, Va. 


Ine. 


*Eastern Shore Citizens Bk. |Eastern Shore Banking Co., 

(Branch of Onancock, Va.) (Branch of Keller, 
a.) 

*Bank of Southside Virginia Pulnee George County Bank 

(Branch of Carson, Va.) 


Bank of Raphine 


First National Bank with 
Peoples Bank 


Va., 


Bank of Stony Creek, Inc. 


Bank of Middlesex, Urbanna, 
and Packers State 


Bank, Wake, Va. 


Farmers & Mechanics Bank 


Colville Valley Bank 


Custer State Bank, 
Custer, Wash. 


Ballard First National Bank 


First Georgetown Bank 


First Rainier Valley Bank 


First Security Bank 


Central National Bank of 
Commerce 


Washington National Bank 
of Commerce 


Peoples First Avenue Bank 


Peoples North Seattle Bank 


How CHANGED 


Succeeds 


May 13 


Succeeds 


April 29 


Merger 
Eff. Mar. 29 


Merger 
Eff. Mar. 


zy 


29 


Succeeds 
June 20 


Succeeds 
April 15 
Merger 


Eff. Mar. 29 


Consolidation 
Eff. June 7 


Taken ove 
Rep. May 15 


Succeeds | 
June 17 

Succeeds 
June 20 


Sold June 24 
Succeeds 


April 29 


Succeeds Sa ee eee 


April 10 


Succeeds 


April 29 





Merger | 
Eff. April 29 


Succeeds 
April 29 


Succeeds 
June 7 


Succeeds | 
June 20 | 

Consolidation 
Eff. Mar. 24 


Succeeds 
June 7 


Merged under 


iio maken 


Middlesex, 
Urbanna, with) 
branch at 
Wake, Va. 

Changed title 
July 5 after 
purchasing 
Citizens- 
Exchange Bk. 
Trust Co. 


Conversion 
Eff. July 5 
Liabilities 
assumed 
Rep. May 2 
Taken over and 
operated as 
Ballard Branch| 
Rep. June 13 


SURPLUS & 


CASHIEr 
Prorits — 


CAPITAL PRESIDENT 


$ 50,000 $ 12,500 H. P. McClary G. H. Cabot 


A. B. Gardner 


Became | a ee 


May 

Benne | - branch} 
May 24 

Became : bonnet) 
May 24 

Taken over and | 
operated as | 
Central Branch| 
April 1 


Taken over and |... 


operated as } 
University } 
Branch April 1 | 
Taken over and | 
operated as a | 
branch Mar. 13| 
Taken over and 
operated as a | 
branch Mar. 13) 





30,000 10,000W. A. Newberry J. R. Stafford 
30,000 10,000 W. A. Newberry J. R. Stafford 
btise wea Selacie hh eavaalties Cebeeaeee reuse W. H. Sheffield, 
Manager 
50,000 31,800 B. F. Jarratt H. C. Elmore 
Paul C. Lindsay, 
Mer. 
50,000 55,000 T. L. Phelps F. J. Roberts 
patae 8. D. Ames 
cpa aaah see was C. W. Arnold, 
Manager 
W. E. Waters 
50,000 2,460 Warner Ames Ss. D. Ames 
W. T. Elliott 
Thos. E. Fenner, 
Manager 
25,000 5,000 E. R. Flippo H. S. Wade 
35,000 35,000C. C. Tate J. B. Keesling 
J. K. Jarratt, 
Manager 
50,000 26,490 F. W. Dickey P. F. Schroeder 
OE POR Cee ee RENN rer S. Penrose, Mgr 
(Continued on next page) 
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eedroW oolley *C. E 


: + Tews PreseNtT NAME AND 
STATE & TRANSIT NUMBER 
ton 
Bingham & Co 
State Bank 98-102 


First State Bank, Clearlake, 
Wash 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


FoRMER NAME How CHANGED 


Deposit liability 
assumed May 
2, 


Gonversion 3 


CAPITAL 


SuRPiLus «& > . 
4) EN - s ; 
Pnogie PRESIDENT CASHIER 


Shelton *First National Bank 98-302|State Bank of Shelton — 50,Qp0 $ 61,040 M. E. Reed Louis Weinel 
Eff. July 3 
Tacoma *Puget Sound National Bk. |Puget Sound Broadway Bk. |Consolidation 600,000 150,000 
34-7 and Puget Sound Nat'l Bk.| Eff. June 17 
Vancouver Clark County National Pas DE r,s. on Kawcdehen swkoedeslesecdisewendaceguahenwanaateeenaneee 
Bank 98-217 WV ash. changed title 
April 27 
West Virginia ; — one ; a 
Piedmont *First National Bank Davis National Bank with (Consolidation 125,000 7OA. L. Luke J. B. Determan 
69-158 First National Bank Rep. June 19 
Wisconsin ” ‘ — : ; 
Beloit Beloit State Bank 79-98 First Savings & Trust Co.,|Merger 300,000 349,000 H. A. Von Oven C. 8. Renier 
with Beloit State Bank eff. May 1 | Surplus, 
| Profits & 
: | Reserves i 
Brillion Farmers & Merchants Bank |First National Bank ~~ 50,000) . . A. F. Paustian G. E. Dawson 
79-462 ’ ‘eb. 13 *, 
Cedar Grove Citizens State Bank Cedar Grove State Bank ICME, Bigs nc a ulecaccbceaglen acess beeeuesetcecdscen eee 
(Receiving & Disbursing operated as a 
Station of Sheboygan, receiving and 
Wis.) disbursing 
station Apr. 6 
Cumberland ~~ Bank of Cumberland (Bank of Comstock, CO RR re Se Se er yt ner 
- Comstock Rep. Feb. 13 
lola Bank of “ola 79-379 |Farmers State Bank with Bay cacevadedbeadcdsaweweteenensdekugues Obese ween 
Bank of Iola eff. Mar. 27 
Merrill Citizens State Bank Citizens National Bank Succeeds 100,000) 9,230G. L. Gilke E. A. Krembs 
79-140 Mar. 2 
Mishicot Two Rivers Savings Bank The State Bank ee. ll Re eNRRaedednacséoeedus abeedoess.cdcecdilraueteaseoeeee 
(Receiving and Disbursing April 13 
Station of Two Rivers, 
Wis.) 
New London First State Bank 79-749 Farmers State Bank and Merger 75,000 45,000 F. L. Zaug E. C. Jost 
First National Bank Eff. April 24 
Norwalk Community State Bank Norwalk State Bank and (Consolidation SE ks bdeencalcencdhnsccaccedcusdeauneeeanene 
79-425 | Farmers State Bank Eff. Mar. 20 
Prairie du Chien Prairie City Bank 79-236 Crawford County Bank and | Merger 60,000 20,000 Charles Greele T. E. Gander 
Bank of Prairie du Chien Eff. Mar. 13 
Radisson *Chippewa Valley Bank State Bank of Radisson, Merger 10,000 1,730 E. G. Kuehl H. C. LeBeau 
79-946 Radisson, and Couderay Rep. June 12 
| State Bank, Couderay, 
Wis. 
Sparta Monroe County Bank |Melvina State Dee es ee oe ea acwacnpaansbe aaa ta eeae oleae vee acai neue 
79-212 vina, Wis., with Monroe eff. Apr. 8 
County Bank which is now 
operating a receiving and 
disbursing station at 
Melvina 
Spring Valley Bank of Spring Valley Farmers State Bank with (Consolidation 50,000 10,940 Otto Sieberns J. H. Graslie 
79-361 | Bank of Spring Valley Eff. Feb. 14 
Tisch Mills Two Rivers Savings Bank Tisch Mills State Bank eee, 6=—. i(ité‘éd a Www nc bn dS me we eee eeeeeenaesinesarhaT eee 
(Receiving & Disbursing | April 11 
Station of Two Rivers, 
Wis.) | 
Wausau First-American State Bank |American National Bank Pee )§6=—s | Ned ice cuudewowoennees F. K. McPherson W.G. Whyte, 
79-90 7 Feb. 28 Actg. Cashier 
Wausau First American State Bank /First National Bank (Vol MI  Nncdeccecdedhaccdccaeddsleagucedeeuuaagssediensaaaesaneeen 
79-90 | liq. 4/26/33) Apr. 22 
Wyoming | 
Casper *Casper National Bank |First Trust & Savings Bank |Consolidation 
99-31 | with Casper National Bk. Eff. June 10 
Casper *Casper National Bank |Wyoming Trust Co. with a ae 
99-31 |_ Casper National Bank Eff. June 10 | 
Gillette Stockmens Bank 99-64 |First State Bank Deposits and 50,000 60,020 J. A. Allison Ben D. Powell 


Banks Reported Closed 


with closing dates and transit numbers 
Banks not previously reported indicated by * 


ALABAMA 


Bayou La Batre—Bank of Bayou La 
Batre. 61-505—Feb. 2. 
Castleberry—Peoples Bank. 61-268— 

» Closed for liquidation May 8. 
Centerville—Bibb County Banking & 
Trust Co. 61-271—Feb. 4. 

Grove Hill—*Bank of Grove Hill. 61-302 
—June 17. 

Lafayette—*Bank of Lafayette. 61-171— 
Closed for liquidation June 22. 
Rockford—Bank of Rockford. 61-351— 
, Voluntary liquidation Apr. 8. 
Scottsboro—J. C. Jacobs Banking Co. 
(Private) 61-215—Mar. 1. 

ARIZONA 

Bowie—Riggs Bank (Branch) 91-117— 


usiness transferred to Head Office of 
Bank of Willcox. Rep. May 2. 39 
91-1 


Scottsdale—Farmers State Bank. 

Spe: 21. 

Springerville—Round Valley Bank. 91- 
126—In liquidation. Rep. Apr. 20. 
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part of assets 
taken over 
Apr. 15 


ARKANSAS 


Benton—Citizens Bank. 81-681—Closed 
for liquidation Mar. 22. 

Corning—First State Bank. 81-375— 
Taken over for management by Bank 
Commissioner Apr. 10. In liquidation. 

Cotter—*Bank of Cotter. 81-692—Volun- 
tary liquidation. Rep. June 24. 

De Queen—*First State Bank. 81-583— 
Taken over for management by Bank 
Commissioner May 20. 

Donaldson—Hot Springs County Bank. 
81-662—Vol. liq. Feb. 

Eureka Springs—First State Bank. 81- 
335—Taken over for liquidation Mar. 4. 


Judsonia—Bank of Judsonia. 81-648— 
In process of voluntary liquidation 
Mar. 15. 

Marmaduke—Farmers Bank. 81-254— 


Voluntary liquidation Feb. 
Stuttgart—First State Bank. $1-135—In 
liquidation Feb. 23. 


CALIFORNIA 
Cambria—Bank 
Feb. 16. 
Carlsbad—First National 
—Suspended Feb. 14. 
Hollywood—Hollywood 
984—Mar. 14. 


90-561— 
Bank. 90-1205 


of Cambria. 


State Bank, 90- 
Reopened Mar. 21. 


Kingsburg—Kingsburg Bank. 90-533— 
May 8. 

Los Angeles—Broadway State Bank. 16- 
111—Mar. 14. Reopened May 11. 

Los Angeles—*German American Sav- 
ings Bank. 16-209—Taken over by Los 
Angeles Clearing House for purpose 
of liquidation June 30. 

Los Nietos—Bank of Santa Fe Springs. 
90-1049—Mar. 15. Reopened Mar. 21. 
Maywood—Maywood Bank. 90-1251— 

Feb. 10 


Montague—Montague Banking Co. 90- 
636—Feb. 17. 

Oceanside—First National Bank. 90-528 
—Suspended Feb. 14. 

Olive—First National Bank. 90-847— 


Rep. May 23. 

San Diego—Bank of East San Diego. 
90-1101—Mar. 15. 

San Pedro—Bank of San Pedro, Sixth & 
Beacon Branch. 90-1222—Rep. May 20. 


COLORADO 


Durango—Durango Bank & Trust Co. 
82-56—Apr. 12. 

Fort Collins—Fort Collins National 
Bank. 82-27—Suspended Feb. 23. 


(Continued on page 444) 





443 




























































































































La Veta—*First National Bank. 82-448 
Closed for liquidation. Rep. July 7. 
Nunn—First State Bank. 82-281—Vol- 


untary liquidation Mar. 20. 


Ovid—Ovid State Bank. 82-426—Mar. 3. 

CONNECTICUT 

Manchester—Manchester Trust Co. (old) 
changed title to Manchester Trust & 
Safe Deposit Co., which is now in 
liquidation. Rep. Apr. 18. 

DELAWARE 

Wilmington——Brandywine Trust & Sav- 
ings Bank. 62-17—Receiver appointed 
to liquidate assets. Rep. June 7. 

WASHINGTON, D. C. 

—Commercial National Bank. 15-12— 
Suspended Feb. 28. 

FLORIDA 

Daytona Beach—Southern Title & Trust 
Co. 63-488—Liquidating. Rep. May 109. 


Jacksonville—Citizens Bank. 63-10—Mar. 
9 





Leesburg—*Leesburg State Bank. 63- 
132—In liquidation June 30. 

Long State Bank. 63- 
472—Mar. 27. 

Miami sank of Miami & Trust Co. 63- 





513—Vol. 
Ocoee—Bank of 

Apr. 19. 
Sarasota—Ringling 


liquidation Feb. 14. 
Ocoee. 63-327—Closed 


Trust & Savings 


Bank. 63-396—Voluntary liquidation 
May 1. 
Sneads—*Merchants & Planters sank. 
63-346—In liquidation. Paid off de- 


positors and discontinued acceptance 
of new deposits. Reported June 23. 
Tampashores—*First State Bank. 63- 
323—In liquidation April 1933. 
GEORGIA 
Atlanta—Empire Trust Co. 64-946— 
Suspended Apr. 3. : 
East Point—*First National Bank of At- 


lanta 
—Discontinued 


(Branch of Atlanta, Ga.) 64-1094 


May 31. 





Griffin—Griftin Banking Co. 64-112— 
Mar. 3. 

Hapeville—Bank of Hapeville. 64-620— 
Mar. 21. 

Lula—Bank of Lula. 64-65 
voluntary liquidation Jan. 6. 

Macon—*Macon Savings Bank. 64-43— 


Suspended June for 
reinstatement. 

Pendergrass—Citizens 
64-685—Voluntary 
May 18. 


14 liquidation or 


Bank (Private) 
liquidation. Rep. 


Tz 





sank of Talbotton. 64-393-—- 
Mar. 3. 


illiliamson—Griffin Banking Co. (Branch 
Willi Griffin Banki Co. (B I 





of Griffin) 64-872—Mar. 23. 

IDAHO 

Deary—Latah County State Bank. 92- 
157—In liquidation. Rep. Mar. 27. 

Moscow—Moscow State Bank. 92-48— 
Feb. 23. 
i of Winchester. 92- 
217—Liquidated. Rep. Mar. 31. 

Worley—State Bank of Worley. 92-247 
—Voluntary liquidation Apr. 12. 

ILLINOIS 

Beardstown—First State Bank. 70-338— 
Feb. 11. 

Belvidere—Peoples Bank. 70-304—Mar. 
25. 

Bensenville—*First State Bank. 70-1170 
June 19. 

Blue Island—*State Bank of Blue Island. 
70-2134—July 7. 

Bridgeport—Farmers State Bank. 70-539 
—Mar. 3. 

Browning—First State Bank. 70-1190— 
Feb. 16 


Chicago—* Belmont-Sheffield 
Savings Bank. 


Trust & 
2-397—July 7. 





Chicago—Cosmopolitan State Bank. 2- 
277—Feb. ; 

Chicago—I-C Bank & Trust Co. 2-402— 
Apr. 28. 

Chicago—*Madison-Kedzie Trust & Sav- 
ings Bank. 2-248—July 7. 

Chicago—Second Security Bank. 2-188 
— process of liquidation since Mar. 

Chicago—Security Bank. 2-140—Liquid- 
ated. Depositors paid in full. Rep. Apr. 
15 


Chicago—State Bank of West Pullman. 
2-118—Entered voluntary liquidation 


Apr. 10 
Clifton—*Farmers State Bank. 70-1012 
June 7. 
Donovan— Farmers State Bank. 70-1101 
—Fe 
Downs—Farmers State Bank. 70-1263— 
Apr. 26. 
Easton—Farmers State Bank. 70-1086— 


99 


Feb. 22 


444 





Elvaston—Farmers Exchange Bank. 70- 
1752—June 1. 

Freeport—Union Bank & Trust Co. 70- 
150—Mar. 2. 

Galena—First State & Savings Bank. 
70-1789—Feb. 28. 

Galena—*Galena National Bank. 70-420 
In liquidation. Assets and deposits 
purchased by First National Bank of 
Galena. 

Galena—*Merchants National Bank. 70- 
421—In liquidation Assets and de- 
posits ppurchased by First National 
sank of Galena. 

Gays—*Farmers State Bank. 70-1314— 
In liquidation. Rep. July 7. 


Kewanee—Kewanee State 
70- 


& Trust Co. 
La Prairie 
1969—Feb. 











ings Bank. 


Lomax—Commercial 


Bank. 





Bank. 70-12 


Moline—Peoples Savings Bank & Trust 
70-124—Feb. 


Co. 





Feb. 


Murphy sboro—State Bank 
70-291—Mar. 


boro. 


Murrayville—Murrayville State Bank. 
70-1479—Feb. 17. 

Nilwood—*Nilwood State Bank 70-1495 
—July 10 for examination and adjust- 
ment. 








La 
16. 








246—Feb. 9. 
Prairie State Bank. 
Trust & Sav- 


70-2092—Mar. 30. 
& Savings 


Trust 


70-1777—Apr. 19. 
Maeystown—State 


ated through 


18 


17. 
State Bank. 


Savings Bank 


70- 


Bank of Maeystown. 
State 
Bank of Waterloo, Waterloo, Mar. 24. 


Moline—Moline State Trust & Savings 


70-652— 


of Murphys- 





Bank. 
19. 
Sank. 


Dupont—Dupont State 
Apr. 3. Reopened Apr. 

Galveston—Citizens State 
Feb. 21. 

Greensburg—*Greensburg 
—June 7. 


71-732 





71-64, 


Bank. 71-3 


Harlan—Harlan State Bank. 71-965. 
Mar. 20. Ep 

Holton—Holton State Bank. 71-785 
Apr. 7. Reopened Apr. 15. ft 

Hudson—Farmers State Bank 71-78J 
May 13. j 

Indianapolis—Belmont State Bank 
92—May 5 


Indianapolis—V irginia Avenue Sta 





Bank, 20-90—Mayv 

Lyons—Corn Exchange Bank. 71-110, 
Mar. 29. Reopened Apr. 21 and aga: 
closed May 26. 

Markle State Bank. 71-82}. 

Mar. 20. 

Marshfield—Bank of Marshfield. 71-11 
—Apr. 11. 


Mooreland—Farmers State Bank. 





1082—Mar. 20. Reopened Apr. 14. 

Mt. Ayr—State Bank of Mt. Ayr. 71-% 
—Mar. 25. 

Mt. Summit—Mt. Summit State Ban 
71-850—Mar. 22. 

New Lisbon—Farmers State Bank. 7 
57—Mar. 21. 

Noblesville—Wainwright Trust Co. % 
345—Mar. 24. Hope to reopen soon 

Oldenburg—Farmers & Merchants Staw 
tank. 71-871—Apr. 17. Reopened Mol 


3. 
Rockport—First National 
—Suspended Feb. 23. 
Rushville—American National Bank, 1% 
358—Apr. 25. 
Salamonia—Farmers 


Bank. 171-4 


Oswego—Oswego State Bank. 70-1512— Apr. 12 Bank. 71-1122 
Apr. oo cee le wg “ 
Palatine—*St: ate Bank of Palatine. 70- Selma—Bank of Selma. 71-1090—Feb. I 
1963—July 7. baie Sharpsville—Sharpsville Bank. 71-901- 
Peoria—Farmers & Mechanics State . Apr. 3. , , 
” a 3 - : South Bend—St. Joseph County Saving 
3ank. 0-1917— ‘ May n : 
Bank. 70-1917—In liquidation May "Bank. 71-61—Feb. 18. Reopened sam 
g tog ce State Bank. 70- 5 : 
ape 4 25 anoke State Bank. 70-1805 .~y Aepe— St. Joseph Loan & Trus§ 
Pt er ree , ” en oO. 1-53—Feb. 18. Reopened Apr. \f 
N —_— Ne e ¥ + 0-15 _— . 
ag Ee oo Bank. 70-1574 Splceiand—Heary County Bank. 71-4 
rline—Fi Neen : 4 a —Mar. 11. 
ane ae & Savings Bank. Star City—First State Bank. 11-911] 
Summit (Argo P. 0O.)—Summit State 5 or he ‘ Sante 7 
Bank. o/0;1613—Voluntary liquidation a re State Bank. i 
ab ll ge Se tieetierion State ww Ultamepert—W illiamsport State Bank 
Swan Creek—Sw: ‘reek State Bank. ie 9. 2 
Teh te Creek State Bank. Zanesville—Zanesville Bank. 71-9615 
Thebes—First State Bank. 70-1619— Feb. 9%. 
Apr. 21. IOWA 
Toulon—Chas. P. Dewev & Sons Bank- : 
ers. 70-797—Mar. 3. Reopened June 12. Boyden—Boyden Bank (Private) 
Vermont—Peoples State Bank. 70-828— 1076—Mar. 13. 
Mar. 2. Center Junction—Center Junction Sa 
West Point—*Farmers State Bank. 70- ings Bank. 72-1239—Voluntary liqui} 
1959—June 10. tion Feb. 25. 
West Point—*State Bank of West Point. Chester—Farmers Bank 2-1779—I 
70-1661—June 10. Reopened July 8 liquidation. Rep. May 10. 
Creston—Farmers & Merchants Saving 
i ” Bank. 71-150—Mar. 1. t 
INDIANA Delta—*Farmers & Merchants Stat 
Acton—Acton State Bank. 71-670—May Bank. 72-787—Suspended busines 
3. June 13. 
Amo—Citizens Bank. 71-674—Mar. 18. Fort Madison—*Santa Fe Avenue Sar 
Boston—Farmers State Bank. 71-1005— ings Bank. 72. 133—In liquidati« 
Mar. 2 Reopened June 27 under a clas- June 13 through Fort Madison Saving 
sification, unrestricted. Bank and Lee County Savings Bank 


NEW BANKS REPORTED IN 


Banks not previously reported indicated by * 
tI ndicates Press Report 
6 State banks; 2 National banks and 1 National branch 


State & Town 


Arkansas 
Benton 


Georgia 
Midville 

Illinois 
Hoopeston 


Maine 
Presque Isle 
Massachusetts 
Belmont 


Minnesota 
Watertown 
Nebraska 
Hartington 
hio 
Sandusky 


Washington 


Centralia 


NaME OF Bank 


t*Saline County Banking Co 


t*Citizens Exchange Bank 


t*City National Bank 


t*Aroostook Co. Nat'l Bank 

tBelmont Safe Deposit & 
Trust Co. 

tAmerican State Bank 

t*County Bk. of Harrington 


tUnited Bank of Erie 
County (with offices in 
Huron, Berlin Heights, 
Milan and Vermillion) 


+*National Bk. of Commerce 


(Rranch of Seattle) 


RAND MCNALLY 


PROCESS OF ORGANIZATION 


mene mere 


SURPLUS & 


CAPITAL Paorrrs CORRESPONDENT 
$ 1,000 H. L. McCoy, President 
Grover Raper, Cashier 
C. A. Anderson, Calhoun, of 
50,000 $10,000 
Surplus 
100,000 20,000 
Surplus 
300,000 60,000 
Surplus 
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Grand Junction—Citizens Bank (Private) 


72-627—Voluntary liquidation. Rep. 
71-6468 Apr. 18. ; eaten 
Grimes—Grimes Savings Bank. 72-783 
71-28% ©=—Feb. 27 for liquidation. 
| Halbur—Farmers Bank. 72-1936—In 
71-965. liquidation. Rep. May 15. 
© Kent—Kent State Savings Bank. 72- 


Sta 


1-110, 
d 


agar 


ts Stat 


71-4! 


te) 


ion Sa 


y liqud ; 


1779—i 


Saving 


busines 
nue 
dat 


et n¢ 
Bank 


ION 


oun, ow 


7 a ceville—°Knoxy ille-Citizens 





us Erie—Erie 


——. 1. Reopened and operating 
under S. 111. 
National 


72- liquida- 


& Trust Co. 
tion. Rep. June 30. 

Lake City—Citizens Bank 
72-382—-In receivership. 

Le Mars—American Trust 
Bank. 72-230—Mar. 18. 
Mount Pleasant—*Sti ate Trust & Savings 


Bank 279—In 
(Private) 


& Savings 


3ank. -2069—Suspended June 13. 
Nevada—*F armers Trust & Savings 
Bank. 72-371—Closed and placed in 


receivership June 7. 

Orange City—W. F. Rieckhoff & Co. 
(Private) 72-499—No commercial 
banking business. Rep. May 9. 
Peterson—Peterson Bank (Private) 72- 
9s9—In receivership, Rep. Apr. 17. 
Salix—Bank of Currier & Sons 








(Private) 2-1064—In receivership. 
Rep. May 3. 
Varina—*Iowa Trust & Savings Bank. 
72-1632 idating. Rep. June 8. 
i Farmers Savings Bank. 72- 
1637—Feb. 18. 
| KANSAS 


State 
Reopened Apr. 


Argonia—Farmers & Merchants 
Bank. 83-720—Mar. 21. 
25. 

Atchison—American Savings State Bank. 


: 83-13—Feb. 25. 
"'} Byers—Byers State Bank. 83-1187—Feb. 
Cheney—Cheney State Bank. 83-450— 
Mar, 16. Reopened Apr. 13. 
' Elbing—Elbing State Bank. 83-818— 


Voluntary liquidation Feb. 
State Bank. 


28. 
83-336—June 3 


Frederick—Frederick State Bank. 83- 
833—Apr. 7. 
Glasco—Farmers State Bank. 83-456— 
Mar. 17. 
Gypsum—Farmers State Bank. 83-513— 
Mar. 16. 
Industry—Industry State Bank. 83-884 
= —Mar. 
f Kechi—State Bank of Kechi. 83-898— 
= Feb. 28. 
Latham—Peoples State Bank. 83-910— 
Mar. 14. 
Longford—Citizens State Bank. 83-922 
—Mar. 15. 
— ee State Bank. 83-930—Feb. 
Miltonvale—Miltonvale State Bank. 83- 


421—Mar. 
Monument—Logan County 
83-947—Mar. 22. 
Morganville—Farmers & Merchants State 
Bank. 83-685—Mar. 17. 
Muscotah—Farmers & Merchants State 


State Bank. 


Bank. 83-587—Feb. 28. 
Nickerson—The State Bank. 83-350— 
Mar. 1. 
= any Canes County Bank. 83-220 
var. oO 
Ozawkie—Ozawkie State Bank. 83-979 
—Mar. 15. Reopened as State Bank of 


: 


Ozawkie Apr. 





Gsiacy— Quincy State Bank. 83-1004— 
Mar. 15. 

R Mar. 
15 


a. 
Salina—Putnam Trust Co. 83-1416—Mar, 
«9. 


i Soldier—Soldier State Bank. 83-1042— 
' Mar i 

F Studley—Studley State Bank. 83-1261— 
‘ Voluntary liquidation beginning Jan. 1. 
; Talmage— Citizens State Bank. 83-1055 
—Fe 

Talmo—Farmers State Bank. 83-1056— 


Voluntary liquidation Mar. 31. 
Valley Center—Valley Center State Bank. 
83-1065—-Feb, 28 


Wakefield—Bank * Wakefield. 83-570— 
Mar B) 
Welda—Welda State Bank. 83-1081— 
Mar. 16. 


Wichita—Merchants Reserve State Bank. 
40-5—Feb. 27. 


KENTUCKY 


q Allen—Floyd County Bank. 73-712—Mar. 
Caneyville—Bank of Caneyville. 73-458 
—Feb. 24 

Corinth—Farmers Bank. 


73-417—Closed 
for liquidation May 11. 


Crestwood—C restwood State Bank. 73- 
472—Mar. 2 
Drakesboro—*Citizens Bank. 73-479— 


June 20. 
Fern Creek—(Buechell P. 0.)—Bank of 


Flippin—Flippen “Bank. 





73-715—Mar. 18. 



































































La Center—*Bank of La Center. 73-5390 
—June 15. 
Nicholasville—Farmers Exchange Bank. 


73-179—Mar. 23. 





Richmond—*Citizens National Bank. 73- 
128—May 31. 
Tollesboro—Bank of Tollesboro. 73-615 
ar. 
Wilmore—First American Bank. 73-283 
—May 29. 
Wilmore—Wilmore Deposit Bank. 173- 
285—Mar. 27. 





LOUISIANA 


Arnaudville—Parish Trust & Savings 
Bank (Branch of Opelousas) 84-143—» 
Feb. 18. 

Bastrop—Citizens State Bank & Trust 
Co. 84-417—In liquidation. Rep. May &. 

Baton Rouge—*Citizens Bank & Trust 
Co. 84-426—In liquidation. tep. July 


”. 

Bienville—Bank of Bienville. 84-150— 
Closed and placed in liquidation Mar. 
30 


Bonita—Bastrop State Bank & Trust 
Co. (Branch of Bastrop) 84-422— 
Closed. Business transferred to Bas- 
trop Bank & Trust Co., Bastrop, La. 
Rep. May 11. 

Broussard—Commercial Bank of Lafay- 
ette & Trust Co. (Branch of La Fay- 
ette) 84-154—Apr. 15. 


Carencro—Commercial Bank of Lafay- 


ette & Trust Co. (Branch of Lafay- 
ette) 84-157—Apr. 15. 

Collinston—Citizens State Bank & Trust 
Co. 84-164—In liquidation 1933. 


Donaldsonville—Ascension Bank & Trust 
Co. 84-67—Feb. 9. 

Glenmora—Bank of Glenmora. 84-287— 
Apr. 18. 

Grayson—Grayson Bank. 84- 
liquidation. Rep. May 4. 

Longstreet—Bank of Commerce & Trust 
Co. (Branch of Mansfield, La.) 84-302— 
Discontinued Jan. 16. 

Mangha Mangham State Bank. 84- 
203—Feb. 8. 

Minden—Bank of Minden & Trust Co. 
84-78—Apr. 

New Orleans—Continental Bank & Trust 
Co. 14-70—In liquidation May 3 


2—JIn 





Opelousas—Parish Trust & Savings 
Bank. 84-65—Feb. 18. 

Scott—Commercial Bank of Lafayette 
& Trust Co. (Branch of Lafayette) 


84-260—Apr. 15. 

Slaughter—*Bank of Slaughter. 84-236— 
May 11. Final disposition not made, 
pending efforts to reorganize or merge. 

Youngsville—Commercial Bank of La- 
fayette & Trust Co. (Branch of La- 





fayette) 84-251—Apr. 15. 

MAINE 

Frenchville—Van Buren Trust Co. 
(Branch of Van Buren) 52-265—In 


hands of receiver. Rep. May 22. 


Kittery—York County Trust Co. (Branch 
of York Village) 52-244—In liquida- 
tion. Receiver appointed. Apr. 22. 

Ogunquit—York County Trust Co. 


(Branch of York Village) 52-254—In 
liquidation. Receiver appointed Apr. 
99 


Van Buren—Van Buren Trust Co. 52- 
216—In receivership. Rep. May 22. 
York Village—York County Trust Co. 
52-224—In liquidation. Receiver ap- 

pointed Apr. 22 


MARYLAND 


Baltimore—Title Guarantee & Trust Co. 
7-62—Affairs placed in hands of State 
Bank Commissioner as 
authority of its Board 
under date of Feb. 18. 

Hampstead—First National 

Suspended Mar. 10. 

Massey—Peoples Bank (Branch of Ches- 
tertown, Md.) Discontinued Mar. 1. 


MASSACHUSETTS 


Receiver by 
of Directors 


Bank. 65- 





Quincy—The Boston Morris Plan Co. 
(Branch of Boston) In process of 
liquidation. Rep. May 11. 


MICHIGAN 


Columbiaville—Columbiaville State Bank. 
74-535—Suspended Feb. 2 

Detroit—First National Bank- Detroit 
9-1—In hands of receiver. Rep. May 12. 

Detroit—Guardian National Bank of 
Commerce. 9-30—In hands of receiver. 
Rep. May 13. 

Elkton—Bank of Henry C. Wales (Pri- 
vate) 74-1096—Rep. Feb. 20. 

Lincoln Park—(Detroit P. O.)—Lincoln 
Park National Bank. 74-1136—Sus- 
pended Feb. 2. 

Pellston—Peoples State Savings Bank. 
74-786—Suspended Feb. 4.. . 

Plymouth—Plymouth United Savings 
Bank. 74-796—Suspended Feb. 1. Re- 
opened May 1. 
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Rives Junction—Farmers & Merchants 


Bank (Private) 74-1095—In receiver- 
ship. Rep. Apr. 17. 
MINNESOTA 


Almora—<Almora State Bank. 75-1138— 
Discontinued May 13. aa 

Biscay—First State Bank. 75-660—May 
1 


Cambridge—Isanti County State Bank. 
75-1328—Feb. 6. 
Chisago City—Security State Bank. 


1529—Discontinued May 1. 


5- 


‘ 


Cobden—State Bank of Cobden. 75-694 
—Discontinued May 2. 

Cohasset—Cohasset State Bank. 75-695 
—Discontinued May 27. 

Scho—State Bank of Echo. 175-729— 


Discontinued May. 13. 
Elmore—Farmers State Bank. 1 
Discontinued Apr. 26. 
Eveleth—Peoples State Bank. 75-85— 
Discontinued Apr. 20. 
Forada—Farmers State Bank. 75-1 
Feb 
Franklin—State Bank of Franklin. 75- 
755—Discontinued May 2 
Janesville—Citizens State Bank. 75-325 
9 


—Discontinued Apr. 20. 
Jasped—Farmers State Bank. 75-439— 
Discontinued May 2 
Lastrup—Lastrup Sinte Bank. * 75-1388 
—Discontinued June 1. 
Le Sueur—Farmers State Bank. 44 
—Feb. 15. 
Le Sueur—First National Bank. 175-243 


—Suspended Feb. 15. 


Lucan—Lucan State Bank. 75-834—Mar. 


18. 

Minneapolis—Calhoun State Bank. 17- 
73—Apr. 5. 

Minneapolis—Harriet State Bank. 17-71 


—Discontinued May 19. 
Minneapolis—Penn Avenue State Bank. 
7-102—Apr. 4. 
Minneapolis—Twenty-Sixth Street State 
Bank. 17-78—Mar. 11. 
Misenh—diate Bank of Mizpah. 5-1116 
—Discontinued Apr. 18. 
Odin—Odin State Bank. 75-885—Discon- 
tinued May 12. 


Porter—First State Bank. 75-904— 
May 15. , 
Rapley State Bank. 75-1335—Volun- 


tary liquidation Apr. 3. 
Redwood Falls—State Bank & Trust Co. 
75-257—Feb. 6 


Revere—State Bank of Revere. 75-912 
—Discontinued Apr. 15. 

Savage—First State Bank. 75-1079— 
Discontinued Apr. 27. 

Scandia—Scandia State Bank. 75-931— 
Feb. 23. 

Seaforth—*Security State Bank. 75-932 





—Discontinued June 16. 
St. James—Citizens & Security ~— 


Bank. 75-211—Suspended Feb 

St. Paul—Citizens State Bank. 22-67— 
Mar. 31. 

Tamarack—First State Bank. 75-1096— 
Discontinued Apr. x 

Taylors Falls—Stannard State Bank. 
75-954—Discontinued May 2. 

Theilman—Theilman State Bank. 75- 


1013—Discontinued Apr. 12. 
Trommald—Trommald State Bank. 7: 
1396—Mar. 16. 
Ulen—Security State Bank. 75-1564— 
Voluntary liquidation Jan. 16. 
Wabasha—Farmers & Merchants State 
Bank. 75-169—Apr. 3. 
Waubun—Farmers State Bank. 5-1367 
—Discontinued Apr. 26. 


MISSISSIPPI 


Booneville—Bank of Booneville. 
Feb. 10. 

Coffeeville—Coffeeville Bank. 
Closed for liquidation Mar. 6. 

Greenwood—Greenwood Bank & Trust 


i 


85-204 
$5-289— 


Co. 85-101—Feb. 10. 
Jackson—Merchants Bank & Trust Co. 
85-30—In liquidation. Rep. May 19. 
Kosciusko—Kosciusko Bank. 85-163— 


Feb. " 

Lauderdale—Lauderdale State Bank. 85- 
511—Voluntary liquidation Mar. 25. 
Liberty—Liberty Bank. 85-331—Closed 

for liquidation Apr. 29. 
Lumberton—First National 
334—Suspended Feb. 7. 
Meridian—*Cahn Bank & Trust Co 
24—Closed for liquidation Mar. 18. 
Ocean Springs—Farmers & Merchants 
State Bank. 85-439—Closed for liquida- 
tion Feb. 18. 
Rolling Fork—Bank of Rolling Fork. 
85-383—Closed for liquidation Apr. 4. 





Bank. 85- 


85- 


Vaiden—Vaiden Bank. 85-248—Apr. 22. 

MISSOURI 

Ava-—-Peeples Bank. 80-1403—Rep. Mar. 

oda D’Arc—Bank of Bois D'Arc. 80- 
899—Feb. 1. 

Browning—Farmers Exchange Bank. 


80-648—Feb. 27. 
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Canton—Bank of Lewis Co. 





80-297—Feb. 


Caruthersville—Bank of Caruthersville. 
80- 229—Rep. March 20. Reopened Mar. 
25. 

Clinton—Brinkerhoff-Faris Trust & Sav- 
ings Co. 80-1409—Feb. 6. 

Crooss Timbers—Farmers Bank. 80-1665 
—Rep. Mar. 20 

Ewing—Ewing 
Feb. 13. 

Gibbs—Bank of Gibbs. 

Granville (Paris P. O.)—Granville Bank. 
80-1389—Rep. Mar. 20. Reopened and 
operating under restrictions. 





Bank. 80-811— 


80-1002—Feb. 18. 


Savings 


Green Castle—Citizens State Bank. 80- 
1754—Mar. 22. 

Highlandville—Bank of Highlandville. 
80-1634—Rep. Mar. 20. 

Hurley—Bank of Hurley. 80-1038— 
Mar, 4. 

Kirksville—Kirksville Savings Bank. 
80-130—Feb. 7. 

Leonard—Farmers Bank. 80-1064—Rep. 
Mar. 20. 

Lucerne—Bank of Lucerne. 80-1079— 
Feb. 8. 

Moberly—Moberly Trust Co. 80-75—Rep. 
Mar. 20. 

Mosby—Mosby State Sank. 80-1667— 
Voluntary liquidation. tep. May 9. 
Mountain Grove—New Mountain Grove 
Bank. 80-382—Closed Feb. 25. In 


liquidation. 


Osage City—Bank of Osage City. 80- 
1512—Rep. Mar. 20. Reopened under 
restrictions. 


Plevna—*Farmers Bank. 80-1738—Placed 
in voluntary liquidation May 15. 





Robertson—State Bank of Anglum. 80- 
1650—Apr. 19. 

Rogersville—Bank of Rogersville. 80- 
715—In_ liquidation. 


Senath—Citizens Bank. 80-498—Feb. 14. 

Shelbyville Bank. 80-614—Feb. 18. 

St. Louis—Cherokee National Bank. 4- 
113—Placed in receivership Apr. 22. 

Tipton—Farmers Bank. 80-447—Mar. 13. 





Reopened as Tipton Farmers Bank 
Apr. 3. 

Treloar—Farmers Bank. 80-1229—Rep. 
Mar. 20. 

Wellston—Wellston Trust Co. 80-112— 
Rep. Mar. 20. 

Willard—*Bank of Willard. 80-1261— 
June 22. In liquidation. 

Yarrow—Bank of Yarrow. 80-1572— 
Feb. 13. 

MONTANA 

Boulder—Bank of Boulder. 93-170— 
Closed for liquidation. 

Brady—Farmers State Bank. 93-265— 
Closed for liquidation. 

Deer Lodge—Larabie Bros. Bankers. 
Inc. 93-76—Closed for liquidation. 


East Helena—East Helena State Bank. 
93-380—Closed for liquidation. 


Fairview—Fairview State Bank. 93-216 
—Closed for liquidation. 

Great Falls—Conrad Banking Co. 93-18 
—Closed for liquidation. 

Kevin—Kevin State Bank. 93-439— 
Clesed for liquidation. 

Opheim—First State Bank. 93-325— 
Closed for liquidation. 

Savage—Farmers & Merchants. State 
Bank. 93-254—Closed for liauidation. 

NEBRASKA 

Ainsworth—*Citizens State Bank. 76- 
256—Liquidated through Commercial 
National Bank. Rep. June 29. 

Atlanta—Atlanta State Bank. 76-643— 
Liquidated May 26, paying depositors 


in full. 
Dorchester—*Bank of Dorchester. 76- 
386—Taken over by Dept. of Banking 


for final liquidation. Rep. June. 27. 
—. National Bank. 76-1— 
Feb. 9. 


Garland—Germantown State Bank. 76- 
731—Feb. 9. under Moratorium act. 
Reopened Mar. 1. under H. R. 167. 

Kearney—*Farmers State Bank. 76-41— 
Liquidated through Receiver June 19. 

Louisville—*Bank of Commerce. 176-787 
Liquidated through Receivership June 
17 


‘. 

Loup City—American State Bank. 76- 
1213—Feb 27. Will go into receiver- 
ship. 

North Bend—First National Bank. 76- 
228—Suspended Feb. 7. 

Osmond—Security State Bank. 76-496— 


—" 15. Reopened May 1 under H. R. 

167. 

Rogers—Bank of Rogers. 76-856—Feb. 
7 under Moratorium law. Reopened 
Mar. 10 under H. R. 167. 

Scottsbluff—Platte Valley State Bank. 
76-1041—Apr. 4. 

Snyder—*Farmers & 
76-564—June 8. 

St. Edward—Smith “om Bank. 

307—Suspended Feb. 2 
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Merchants Bank. 


76- 








Whitney—*Farmers & Drovers State 
Bank. 76-962—Liquidated through Re- 
ceiver June 17. 


NEW JERSEY 


New Brunswick—Citizens National Bank. 
55-567—Feb. 14. 

New Brunswick—Middlesex Title Guar- 
antee & Trust Co. 55-182—Feb. 11. 

Pleasantville—Pleasantville National 
Bank. 55-575—Suspended Feb. 4. 

Red Bank—Broad Street National Bank. 
55-270—Apr. 15. 


NEW YORK 


Albany—Central 
Mar. 21. 
B A 


Bank. 
In liquidation. 
i National Bank & Trust 
Co. 50-1132—Suspended Feb. 14. 


9-53—Closed 





Clymer—Clymer State Bank. 50-699— 
Mar. 15. 

Depew—Bank of Depew. 50-993—Feb. 3. 

East Randolph—Peoples State Bank. 


0-721—Closed for liquidation Apr. 10, 
Lancaster—Bank of Lancaster. 50-775 
—Closed for liquidation Apr. 10. 
Lima—Bank of Lima. S0n780 Mar. 15. 
New York City—D. J. Faour & Bros. 
(Private) 1-658. Business and property 
taken possession of by Supt. of Banks 


Feb. 14 

New York City—Mercantile Bank & 
Trust Co. 1-791—Taken over by Supt. 
of Banks Apr. 12 for liquidation. 

Niagara Falls—East Side Bank. 50-153 
—In liquidation Mar. 14. 

North Collins—Bank of North Collins. 
50-810—In liquidation. 

North Tonawanda—Union Trust Co. 50- 
302—In liquidation Apr. 4. 

Nunda—Nunda Bank. 50-627—In liqui- 
dation. Rep. May 11. 

Sag Harbor—Peconic Bank. 50-506— 


Mar. 15. 
Sherman—State Bank of Sherman, 50- 
855—Closed for liquidation Apr. 10. 
Sinclairville—Sinclairville State Bank. 
50-858—Apr. 
Sodus—Gaylord Bank. 50-591— 
Apr. 10, 

South Dayton—Bank of South 
50-937—Apr. 10. 

Valley Stream—Bank of Valley Stream. 
50-1107—Taken over by Supt of Banks 


0. 
State 


Dayton. 


Apr. 14. for liquidation. 

Waddington—*Waddington Bank. 50- 
1004—Mar. 15 

White Plains—*Westchester Title & 
Trust Co. 50-232—Discontinued trust 
business and now doing only title 
business. Rep. June 5. 

NORTH CAROLINA 

Burlington—United Bank & Trust Co. 


were of Greensboro) 66-637—Feb. 


Greensboro—United Bank & Trust Co. 


66-54—Feb. 8. 





Huntersville—Bank of Huntersville. 66- 
379—Jan. 27. 

Lewiston—Bank of Lewiston. 66-384— 
Feb. 21. 

Mars Hili—Bank of Mars Hill. 66-599— 


Liquidating. Rep. Feb. 23. 
eee Bank & Trust Co. 
Morehead City—Bank of Morehead City. 

66-401—Feb 28. 

Reidsville—United Bank & ‘Trust Co. 

_— of Greensboro) 66-133—Feb. 

66-431—Feb. 


Sanford—United Bank & Trust Co. 
(Branch of Greensboro) 66-852—Feb. 8. 
Severn—Bank of Severn. 66-602—Jan. 3. 


Roxobel—Bank of Roxobel. 
20 


NORTH DAKOTA 


Aneta—*Peoples State Bank. 77-1010— 
June 14. 
3rocket—*Farmers & Merchants Bank. 


77-937—July 8. 


Great Bend—Farmers State Bank. 177- 
604—Voluntary liquidation Apr. 28. 

OHIO 

Akron—*First-Central Trust Co. 56-55 
—In hands of Supt. of Banks for 
liquidation June 22. 

Barberton—*First-Central Trust Co. 


of Akron) 56-289—In hands 
of Banks for liquidation June 


56-916— 


(Branch 
of Supt. 
99 


Chickasaw—Farmers Bank. 
Closed May 13 for liquidation. 


a oR gee Bank & Trust 
Co. 13-84—In process of liquidation 
Apr. 1. 

Cleveland—*Guardian Trust Co. 6-66— 
Closed for liquidation June 15. 

Cleveland—*Union Trust Co. 6-10— 
Closed for liquidation June 15. 

Cuyahoga Falls—*First-Central Trust 
Co. (Branch of Akron) 56-1264—In 


hands of Supt. 
tion June 22. 


of Banks for liquida- 
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Edgerton—Farmers Commercial Ban 
56-738—Closed for liquidation May » 
Gratis—Gratis State Bank. 56- 
Closed for liquidation. 
Hollansburg—Peoples Banking Co. % 
990—Closed for liquidation Mar. 29. 
Jeromesville—Citizens Bank. 
Closed for liquidation Mar. 27. 4 
oe * oes La Rue Bank Co. 56- -809—Fe q 
























Liberty Center—Liberty State Saving 
Bank. 56-1244—Closed for liquidatig 
Mar. 2. Reopened Apr. 25. 





Peebles—Bank of 
Closed for liquidation Apr. 

Shawne awnee Bank Co. 
Closed for liquidation Apr. 

Willshire—Willshire Bank Co. 
Closed for liquidation Mar. 1. 

Woodstock—Peoples Bank. 56-8608 
Closed for liquidation Apr. 21. 

West Jefferson—Farmers Bank. 56-1 
—Apr. 12, 

West Lafayette—West Lafayette Ban 
56- 1196—Closed for liquidation Mar 
<0. 


Peebles. 56-772 








OKLAHOMA 


Headrick—Citizens State Bank, 86-719 
—lIn liquidation in 1933. Rep. Apr. 4. 
Maramec—First State Bank. 86-822- 


Feb 10. . 


Watonga—*First Bank & Trust Co. & 





OREGON 


Crane—Crane State Bank. 
untary liquidation Feb. 15. 

Klamath Falls—Oregon Bank & Trus 
Co. 96-323—Placed in hands of Sup 
of Banks by action of Board of Direc. ‘ 
tors Feb. 25. 

Reedsport—*First Bank of Reedspor 
96-288—In liquidation July 1. 

Riddle—Riddle State Bank. 96-217—h 
hands of Supt. of Banks Apr. 10 

Sutherlin—*First State Bank. 96-221- 
Placed in hands of Banking Dept. fe 
liquidation July 1. 





PENNSYLVANIA 


Beallsville—Jess ig Miller, 
(Private) 60-1078—Voluntary liquide 
tion. Paying depositors in full. 

Duquesne—John s3ibza (Private) Vol 
untary liquidation Apr. 21. 

Galeton—Galeton Banking Co. 60-763- 
In liquidation. Rep. May 11. 

West Chester—Chester County Trust Co 
60-442—Feb. 11. 


Banker 








SOUTH CAROLINA 


Chester—National Exchange 
127—Suspended Mar. 4. R 
Chesterfield—Bank of Chesterfield. 6 
640—Feb, 11. Reopened Mar. 13 unde 
depositors agreement. 
Columbia—*Central Union Bank of Sout 
Carolina. 67-25—Liquidated under cong 
servator June 19. 
Due West—*Central Union Bank of Sout) 
Carolina (Branch of Columbia) 67-6 
—Placed in liquidation June 20. 





Bank. 6-3 





Fairfax—*Loan & Exchange Bani 
(Branch of Hampton) 67-631—Liqu: 
dating. Rep. June 22. 


Greenwood—*Central Union Bank & 
South Carolina (Branch of Columbia 
67-655—Placed in liquidation June ? 

Hampton—*Loan & Exchange Bank. & 
259—Liquidating. Rep. June 22. 4 

Hickory Grove—Bank of Hickory Grove 
67-319—Feb. 24. 

Moncks Corner—Connor & Wiggins De 
epmnery. Inc. Mar. 29. Reopened Ape 


Rock Hill—*Central 
South Carolina 
67-71—Placed in 


Bank © 


Columbia 
. 


Union 
(Branch of 

liquidation June 2.5 
York—*Central Union Bank of Sout! 
Carolina (Branch of Columbia) 67-6)! 
—June 20. 


SOUTH DAKOTA 


Bonilla—Bonilla State Bank. 78-50% 
May 2. 

Dimock—Dimock State Bank. 78-64% 
May 1. J 
Esmond—*Esmond State Bank. 78-53% 
Suspended June 13. ss 
eee State Bank. 78-7! 


—May 


Hetiand—First State Bank. 78-553—Ma 





a... n of 78-18-@ 
Suspended May 19. 
Isabel—Dewey County 
Suspended Apr. 4. 
Loomis—Loomis State Bank. 

Suspended Apr. 7. 
Plankinton—Case & Lathrop State Ban 
78-199—Suspended Feb. 4 
Redowl—*Security State Bank. 78-79 
Voluntary liquidation May 22. 
Roscoe—Farmers State Bank. 78-36) 
Apr. 


Ipswich. 
Bank. 78-35-§ 


78-56% 
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Stickney—First State Bank. 78-390— 


Suspended Feb. 6. 

Stickney—Stickney State Bank. 78-391 
—Suspended Feb. 6. 

Yolga—First State Bank. 78-254—Apr. 
0 


10. 
Winner—Bank of Winner. 78-214—Apr. 


19. 

wood—Mellette County Bank. 78-658— 
Apr. 8. 

TENNESSEE 
Altamont—Cumberland Mountain 


§7-596—Mar. 18. 
Brownsville—First State Bank. 87-141— 
87-360 


Bank. 


Feb. 23. Reopened July 1. 
Cumberland Gap—Peoples Bank. 
—Feb. 14. 
Darden—Bank of Darden. 87-562—Mar. 
9 


Decherd—Home Bank & Trust Co. 

(Branch of Winchester) 87-723—Dis- 
continued March 15. 

Englewood—Bank of Englewood. 87-374 
—Feb. 27. ‘ 

Estill Springs—Home Bank & Trust Co. 
(Branch of Winchester) 87-511—Dis- 
continued Mar. 15. 

Henderson—Peoples Savings Bank. 87- 
550—Feb. 14. 

Lawrenceburg—Citizens Bank. 87-640— 
Apr. 29. 

Mercer—Bank of Mercer. 87-428—Vol- 
untary liquidation May 18. 

Nashville—Thomas W. Wrenne & Co. 


87-16—Mar. 17. 
Normandy—Duck River Bank. 87-441— 
Mar. 20. 

Russellville—*Russellville Bank & Trust 
Co. 87-458—June 13. 

Stanton—Stanton Bank. 87-472—Feb. 9. 


TEXAS 


Austin—*Security Trust Co. 88-22— 
Turned over to receiver May 31. 

Carlton—Farmers State Bank. 88-988 
—In liquidation through Hico National 
Bank, Hico, May 31. 

Chandler—Citizens Guaranty Bond Bank. 
88-1510—Voluntary liquidation Rep. 
Feb. 13. 

Dallas—*State Trust & Savings Bank. 
32-66—May 24. 

Dallas—Susman Industrial Bank. Volun- 
tary liquidation. 

Bank.  88-1036— 


Dundee—First State 
Voluntary liquidation Mar. 25. 
Estelline—*Estelline State Bank. 88-1048 
—In voluntary liquidation. Rep. July 
Glenflora—Glen Flora State Bank. 88- 
1071—-Voluntary liquidation Jan. 31. 


Henrietta—W. B. Worsham & Co. (Pri- 
vate) 88-396—Closed for liquidation 


Mar. 30. 
Leggett—Farmers State Bank. 88-1577 


—Feb. 1. 

McAllen—McAllen State Bank. 88-1168 
—Feb. 23. 

New Boston—Farmers State Bank. 


88- 
1794—-Entered liquidation 
Feb. 21. 

Oklaunion—*First State Bank. 88-1210 
—Voluntary liquidation Apr. 10. 

Rio Hondo—*Arroyo State Bank. 88-2099 
—June 12. 

Runge—Citizens State Bank. 88-1415— 
In liquidation Mar. 28. 

San Antonio—Merchants & Mechanics 
Bank (Private) 30-56—In receivership. 
Rep. Apr. 17. 

Silverton—*First National Bank. 88-823 
—June 5. 

Waelder—Farmers State Bank. 88-1337 
—Feb. 24. Succeeded by Citizens State 
Bank. 

Winnie—*Farmers & Merchants 
Bank. 88-1356—Entered 
liquidation May 14. 


voluntary 


State 
voluntary 


UTAH 


Greenriver—Commonwealth Bank. 
68—Mar. 15. 

Provo—Provo Commercial 
Bank. 97-16—Mar. 15. 
Richfield—James M. 
97-42—Closed 


97- 
& Savings 
Bank. 


Peterson 
Mar. 15. 


VIRGINIA 


Belle Haven—Peoples Trust Co. (Branch 
of Exmore) 68-319—Apr. 1. 

Critz—*Bank of Critz, Inc. 68-562— 
Taken over by Piedmont Trust Co., 
Martinsville, Va., June 3 for liquida- 
ion. 

Hampton—*Bank of Hampton, Virginia. 
68-146—-Temporarily suspended under 
order of State Corp. Commission, pend- 
ing reorganization. 
aymarket—Bank of Haymarket Inc. 
68-645—In hands of receiver Apr. 6. 
4awrenceville—*Brunswick Bank & 
Trust Co. 68-211—Suspended for 60 


days by order of State Corp. Commis- 
sion June 7. 
Machipongo—* Bank of 


Northampton, 
Inc. 


(Branch of Nassawadox) 68-389— 
June 6. 

Norfolk—Metropolitan Bank & Trust 
Co. 68-48—Suspended. Rep. May 20. 
Richmond—*American Bank & Trust Co. 
A eng closed by State Corp. 

Commission. Rep. June 8. 
Roanoke—The State & City Bank. 68- 

581—Placed in hands of Mountain 

| Co., Roanoke, as receiver, Apr. 


Wachapreague—Wachapreague Banking 
Co., Inc. 68-582—Isiquidating. Rep. Man 


WASHINGTON 


= sii State Bank. 
Centralia—First-Farmers Merchants 
Bank & Trust Co. 98-44—Feb. 14. 
Colfax—First Savings & Trust Bank. 98- 
81—Feb. 15. 
98-338 


Morton—*State Bank of Morton. 
—In liquidation June 30. 

Walla Walla—Union Bank & Trust Co. 

98-17—Feb. 14. 


98-99—Feb. 


WEST VIRGINIA 


Charleston—*Charleston Trust Co. 
—May 27. 

Charleston—Security 
69-44—Apr. 19. 


69-41 
Bank & Trust Co. 


Elizabeth—Wirt County Bank. 69-268 
—Apr. 26. Open under Conservator. 
Hope to reopen soon. 

Harpers Ferry—*Bank of Harpers Ferry. 
69-282—Closed June 19 for liquidation. 

Huntington—*Huntington Banking & 
Trust Co. 69-31—Apr. 8. In hands of 
Receiver for liquidation. 

Moundsville—Marshall County 
69-99—May 22. 

Moundsville—Mound 


Bank. 
City Bank. 69-102 


a 3. 

Pennsboro—*First Citizens Bank. 69- 
207—June 6. 

Summerville—Nicholas 


Bank. 
69-244—Apr. 1. 


County 


WISCONSIN 


Black Hawk—(Spring Green P. O.)— 
Black Hawk State Bank. 79-844—Sus- 
pended Mar. 2. 

Blue Mounds—Blue Mounds State Bank. 
79-457—Suspended Feb. 27. 

Boyd—Citizens State Bank. 79-422— 
Suspended by resolution of Directors 
Feb. 23 following Moratorium since 
Feb. 7. 

Brandon—Farmers State Bank. 79-869— 
Suspended Feb. 25. 

Brule—Brule State Bank. 79-938—Sus- 
pended May 2. 

Cato—Farmers State Bank. 79-854— 
Suspended Apr. 19. 

Hollandale—Hollandale State Bank. 79- 
559—Suspended Apr. 22. 79 

79- 
79- 


Hubbleton—Hubbleton State Bank. 

976—Suspended May 3. 

Hudson—*State Bank of Hudson. 
897—-Suspended June 26. 

Menomonee Falls—Citizens State Bank. 
79-369—Suspended May 2. 

Meridean—Meridean State Bank. 79- 
1033—In process of voluntary liquida- 
tion Jan. 30. 

Merton—*Farmers Exchange Bank. 79- 
812—Suspended June 28. 

Milwaukee—Columbia Savings Bank. 
12-57—Suspended May 19. 

Milwaukee—Milwaukee Commercial 
Bank. 12-71—Suspended May 25. 

Modena—Farmers State Bank. 79-941— 
Suspended May 1. 

Oxford—Oxford State Bank. 79-640— 
Suspended Apr. 12. 
Rockland—Rockland State Bank. 79- 
847—-Suspended Apr. 21. 

Sheboygan—Peoples Savings Bank. 79- 
44—-Suspended May 9. 

Stockholm—Stockholm State Bank. 79- 
898—Suspended May 3. 

Tomahawk—Bank of Tomahawk. 79- 
252—Suspended Apr. 22. 

Wauwatosa—Blue Mound State Bank. 
79-1081—-Suspended Apr. 28. 

White Lake—White Lake State Bank. 
79-1037—Suspended by resolution of 
Board of Directors Feb. 18 following 
Moratorium proclaimed Feb. 8. 

Whitelaw—Whitelaw State Bank. 79- 

1043—Suspended Apr. 19. 


WYOMING 


See ae of Deaver. 99-152—Feb. 
Parco—*Parco State Bank. 99-186— 
Voluntary liquidation. Rep. June 8. 
Thermopolis—Wyoming Trust Co. 99- 

43—Feb. 21. 
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What The New Law Requires 


(Continued page 413) . 

The Reserve System would un- 
doubtedly suffer severely, if it ac- 
cepted weak banks as members, only 
to see them close after a short time. 

The second reason is the insurance 
of deposits. Like any insurance 
company, the Federal Deposit In- 
surance Corporation will not want 
losses. Therefore, it will follow the 
same business practices of Insurance 
Companies and try to be assured in 
advance that risk is minimized as 
much as is humanly possible. Small 
banks will not be discouraged in any 
way. But banks with weak manage- 
ment will probably find difficulty in 
meeting the requirements of Federal 
Reserve membership. 

Undoubtedly also, it will be found 
that the records of many officers will 
preclude the possibility of their re- 
taining their positions. In other 
words, some banks may be accepted 
to membership only if certain of 
the official family who are persona 
non grata to the Board, are removed. 
Unquestionably, the best way to 
overcome this, is for officers to meet 
the requirements now. 

It ean be definitely stated that the 
Reserve Board is prepared to see that 
all possible reductions are made in 
the book value of any questionable 
assets. 

Certainly banks can begin doing 
this now. They have at least a head 
start, unless the President, by 
proclamation, should decide to put 
the law into effect before January 
1, 1934, and this is unlikely. Such 
matters, however, can be done only 
by intelligent budgeting and plan- 
ning. They cannot be done over 
night. It takes time to reduce loans 
and inerease liquidity of banks. 
Budgeting is the guide for the whole 
business structure in banks just as 
well as in any other business. This 
is true from the investment and 
loaning policies, down to the last 
detail of operation. None of the 
requirements is opposed to sound 
banking. In fact, some are even 
easier than might be expected. For 
example, a national bank or member 
of the Federal Reserve System is 
permitted to have invested in fixed 
assets, an amount equivalent to its 
eapital stock. This is higher than 
the new laws of some states allow 
their banks. Time is short. Certain- 

(Continued on page 448) 
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Our files contain information 
on the following: 


O|Adding machines 
OAddressing machines 
OBandit resistant fixtures 
OBank forms 
OBookkeeping machines 
OBookkeeping machine lamps 
OBullet-proof glass 
OCen files 
OChecks 
Check: 
OCertifiers 
OEndorsers : 
OPhotographing machines 
OProtectors 
Coin: 
OBags 
OChangers 
OCounting and sorting machines 
OTrays 
OO Wrappers 
OCredit Files 
ODesks 
ODesk lamps 
ODuplicators 
OEnvelopes 
Files: 
OCentra! 
OCreai 
OSignature 
OSteel 
OStorage, collapsible 
OFiling equipment 
CiInterest tables and interest 
calculators 
OCLamps, bookkeeping machine 
OLamps, desk 
OLocks 
OLoose-leaf binders 
OLoose-leaf ledgers 
OLoose-leaf supplies 
OMaps 
ONight depository safes 
OPass books 
OPerforating machines 
OPersonal solicitation 
(new accounts) 
OPosture chairs 
OSafes 
OSafety deposit boxes 
OSafety paper 
OSafety deposit records 
OSavings banks 
Signs: 
OBrass and bronze 
OChangeable 
OElectric 
OGlass 
OStorage files, collapsible 
OTear gas protection 
OTeller-bookkeeper 
communication 
OTime and interest calculators 
OVaults 
OVault doors 
OVault ventilators 
OVisible records 
OWindow dispiays 








The Bankers Secretary 
Is A SERVICE Bureau 


HE Bankers Secretary is a bureau 
from which is dispensed every con- 
ceivable kind of information about 
the equipment, supplies and services used 
in banks. We welcome inquiries. For the 
aim of the Bankers Secretary is Service. 


Files Of Equipment Brochures 


We maintain an up-to-date file of the cata- 
logs, folders and Setsltiens showing the equip- 
ment and supplies offered banks. Few if any 
banks are able to keep as extensive information 
on this subject. We are, therefore, able to 
answer practically any question along this 
line. 


One Question We Could 
Not Answer 


Once in a great while we receive an inquiry 
which we are not able to answer nor to find 
any one who does know. Not so long ago a 
bank asked for an article which we had heard 
of but did not know who made it. A search of 
our files disclosed nothing. No manufacturer 
of similar goods was able to furnish a similar 
article or tell us who made it. After more 
than a week, we had to admit defeat. Two 
weeks later we ran across the answer by 
accident. 


Let Us Help You 


This is but one failure—and a temporary 
one, at that—amid hundreds of accurate 
answers. Every day we supply information 
which would be almost impossible for a banker 
to find for himself. 

If you have never made use of this service 
you have no idea what a help the Bankers 
Secretary can be. Look over the list at the 
left. It will probably remind you of something 
you need or want to know. Ask us. We can 
be of distinct service to you, too. 


Look Over The List 
Then Use This Form 


THE BANKERS SECRETARY 
Rand M®@Nally & Co., 536 S. Clark St., Chicago 


We would like to have buying information on 
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What The New Law Requires 


(Continued from page 447) 

ly those bankers who wish to remaiy 
in business after January 1, 1934, 
must act now. Every day’s delay 
means that much less time in whieh 
to get their house in order to meet 
the requirements. 

While it is more than probable 
that litigation will be instituted 
attacking the constitutionality of 
certain sections of the Act, there ig 
no assurance that such litigation will] 
succeed. It will be folly to delay, 
Wisdom dictates immediate action, 

Go through the note case and col 
lect as much of the slow paper ag} 
possible. Dispose of as much of the 
‘‘other real estate’’ as is possible 
Put the real estate mortgages on @ 
monthly or quarterly repayment 
basis. Build up the ratings of the 
Bond portfolio to BBB, or better, 
even if it entails a loss. 


Specialists Are Invaluable In 
Solving Problems 


Seek the best outside assistance to 
accomplish these ends. Engineers 
and accountants solved the problems 
of mass production and standard 
eosts for manufacturers. Engineerg 
and accountants can solve the prob 
lems of operating methods and 
budgetary control for banks. Banke 
ers have ignored such assistance t 
long. Manufacturers know its value 

If such requirements deplete 
capital below the necessary mini 
mum, make arrangements for thé 
raising of additional funds. Deter 
mination and work will accomplis 
wonders and it will be easier to d 
these things now than after Janua 
1, 1934. Moreover, the taking o& 
such steps will show that, at least] 
the bank is trying. Unquestionably 
the attitude of the Federal Rese 
Board will be one of assistance @ 
sound institutions and to those t 
ing to meet their requirements. @ 
the other hand, it has the power t 
penalize inactivity, inertia, and pre 
erastination, and it can be expecte 
to use that power. During *h 
period of grace, therefore, the @ 
ecutives of banks should make 
definite program, and should see 
it that each day accomplishes ? 
quota toward the fulfilling of th 
program. 
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